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1. =9 59, T, (B 20 912 “Jag <90 F 79 § A #7737 7)) F q F ooqar agr o At
TR 99T (B 28 a1 “FEmadie Scme” 9ET “Hag awq & w9 AJT #7747 8) F arardt
H qTe T Y ST HIHT TAT T IANT T THE SATART TATT T ST FL & (0 faA16 30
fordae 2020 #it stferg=mT F qEd Freawrh = gF & e o A wfiw (G zew e
“TTTERTT” & &0 & ST Fgl 747 §) 7 fadi 28 frdaw 2021 & sifaw sti=r TR stfag=er =
. 6/38/2020- SISIETAT & Tgd HaF 39T § Hag qeqaAl % SAATAT TT TN e AT il
foRTieer 7 ot o= sorerT 7 e 27 fe"aw 2021 Ht Afag=eT deqr 77/2021 — €971 F
(TETEY) & qEq GG 39T F TG qEGAT  AATAT IT TTEALTLT 8o AT

2. STdH S IR SATEEE=T §EAT 6/38/2020- SISIETHATT ST B o a1, HIF S 0T, F Ha5
HAATAH, AT Feh LT A= ATSde [oIHee  S{faH ST TROMTHT &0 FA1dt < g aTiorsT
T (wfeaTey gear 1), Torea BT (et '@ 2) 0w [l e (afqard gear 3)
* faams AT 18 sefgaw 2021 &1 AMAT e 3g AT & q9e U &9 e
ATeaT H&AT 16555/2021 weqd AT Re siaaehi F 98 T A7 &+ Fatas & aror sEeani
e T T, StatE SE TTfeER g AR TS SaeTF SRR Y 22T TET AT ATl
AT g~ 9 ST &7 78 e fear & ag s Fatas g G o st #r
S | T ¥ T q99 § UF [ qi #81 g 3g AT g QU au A5
AT I, TIEFHET 7 Faias g T&qa 0 70 oy 92 o= B s fGqi 10 it
2022 =1 ifaw S= qivors ST e, S @ @ema g G\ 24 w2 2022 i srfeg=an
AT 15/2022- HHAT o (TSIST) & dgd THTEl 6T T3

Afde wfawrT #1 gisir gemanT = §eRae @St #ad1 forfies v wfieeg =y Jgae
rfies (B =99 9= "araes Matas/ aamas” & &9 § AT Fgl 97 8) HT i § TF e 9T
gam, FSraw /i &t /e o O Rraieor & srrg T = eam

Afde Wi i AT Afideq SvgwFad Tareuee (B 6 a1 "daes e & 9
# oft FgT T ?) 7 IFF qIEAT A wreargy (3 ffaes, aier feEds fofwes, swuE
THIT UYL TATAUT 3T AT Y Tgae forfies &t o 7 == scame F s/ & 799 3
T AL Fd g T ST ATAET TTH ga

Y SafF, smaes Fatas/ smaras Y saes uaRuee g aEx o v fBfeea yarfoa
ATEEAT HT @ gU, TR § TR & TSI § THRIAT (&A1 28 A= 2023 FiT ATEg=AT HE&AT
7/15/2023- STSIETSAT % Tgd Uk Arasiiee gad1 St #f, fSrad areaardt Faemast & {7 23 %
AT If5T SAterf==e 7 &m=T 9F & AqHIT A4 9. T, &F JA & AT agi | [AMdd SHT I F
ATATAT I TN T GTEALTLT 8o il SATTF HeATATE THTEAT T AT T T3

IERI

ST o Taer | = &T 75 ThaT 0 T (AT T 8

F. WTEERRT F IULh HIATEet & a9 5 % 37 {79 (5) F AqaTe i+ 6l & F:39 § F
FAAT HEATATEH THIAT AT o ITH i 6 G99 § ARG § Ha5 <9 & AT &l grad
o

g, TITEFHT 7 95 a4 § §a5 g3l & AATdl & a9 H Tedirel o o qeqraiasd qeiear

T AT FXA gU AT 6 TSI, AT § AT &1 28 615 2024 F UF AT+
AT ST T




[T |—@ve 1]

AT T TOT9H ; STETETIOT 3

T, ST § WA (#9d STq aTard & A1edH & HaG <97 hl GO, Hag 2900 6 A1 IcATaeht

AT fHaTaent, AT SATATAR TR ST S SN % Aq1I-97 97 Badg e &
Arees FATas/ AETas S saed THIHUeE g7 U996y FAT T 9q1 & AqE A"
rEATT ATAG=AT T U WA ASH o 399 [ata aw #iwr F fiqw e =7 9 s
=TT & STaTa T &7 ST R

. IR 7 FamTaet & W 6(3) & Aqa °a¥e AN, AT Icaraai/ Fatast i dag 397
FT TR HI AT § 0T TATATH 6 HATeAT | SAEAAT 6 SIS 915 Hil TFh T 388
FATE| AAEA F ST 75 7 UF 91T 77 Baag T 1, 3% g7 6 0 S
AT ITAH FATS TS|

T WITEIEHT 9 FeEmEet Q98 6(4) F A6 §9a =41 9T #7d & o Feteted Jma
EIRIECIAERIREAARERICER IR S

i.
ii.
iii.
iv.
V.
Vi.
viii

FNTARTAT T 9T forfes

S g  HERAT ShIATS(T ol feffHee

e (SAfSri) Fud forfaes

FLT + HA folfHee TR SERT FITFERT Sgst T Gu% FHa[ fofee
g o forfies

IS Rrame =1 fefiae aeg Fut forfaes

rET sirg-uwyg wyerer T Foet forfaes

F. WA H GG <97 % ATATH & S0 AT 3T o7 [ ag =9 5. T, F [Haiaeni/ Icamaat o7
fRaTRa T FAT & Fa Taraet’ w7 3T & 6l qdq7g <1

T. HEE S AT CEAT F 3L H, G <97 & HEferrga 3carashi/ Faiast F wmast gtatwar
T Fleh 3 QAT S

i.
ii.
iii.
iv.
V.
Vi.

FNTARTA T FHFI+T forfes

RS g+ HERAA Sttt ot ferfies
Rrewr () #, forfres
ﬁ@ﬁaﬁw@gw@&mﬁﬂ'{*,%ﬁ%‘s’
e = fefiged, &, fofies

S Sig-uay were guw &, forfdes

ST, WY F 9°d | §a3 qEqall & (A ied J1q SraTashi/ TATel Sl AT TIrae’ dsit
Tt awTEett % R9w 6(4) F ATA AGLTF TAAT =l AT Al

i.
ii.
iii.
iv.
V.
Vi.
Vii.
viii.

Xi.
Xii.
Xiii.
Xiv.
XV.
XVi.

XVii.
XViii.

ATTHT AT SISAT TT2ae fofies
H AT AIEH [IHeE

FAL THATTH

Tt e forfiee

FeHITET g9 qT2ae fofiee
Pt Zeedis forfaes

SRUH THIT UL TATATT

ATET TR

TS IIT =

T qTithee yTeae forfaes

EECE

THY YT f¥ew wreae forfaee
ARAT TSEI forfiee
HTSohIEHI ST TTZAS
IREREAEE]
[EEERECI
TraferaT TFe TAuaqT

l(\(\

AlHcs
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XiX. TR ol HICAT
XX. "7 YT U urgae e

xxi.  foA==wT
xxii.  foraw guw fe
xxiii.  fEeaT T fie

xxiv. TEeren dier yrzae fofies
XXV. AN TSEI foffHee
Xxvi. TTHRH THR grzae forffee
xxvii. afeer TeEgier wTeae ferfies
xxviii. IMAF TR (EF=AT) yrzee e
xxix. faATIE SR oo fiew
H. HaG ATH ATTLAAT T AT & S H, TIG 901 & (AHferiagd sarasi/ Tarhre
TATAAT ST AT Tk A RAT & 8
F. ATET SHIE A4 forffee
. FERE I YTEae fofies
T. HE AT aey fafies
7. Rreurd Ioa fBastt vauadt
. &t STty ST ST it Tty % o7 Harg a=qalt & ATl 1 Aq-a7 -a1 AT ITASH FLIA
& foru foeeve AeTfReaTa™ | sy 6T ST T STTEETT ° SArdi it A7 6t T0ET 3T
-3 FF 3T = Fw S % e sraears frapeer w3 forw St freew 9w g3 B
2l
T, FAHE S 6 TATSA 6 forg = v srater (F=irems) 1 o1 2023 7 31 77+ 2024 (12 91%)
&t g1 et ferawor & gas § sgfaat & = 7 a9 2020-21, 2021-22, 2022-23 ¥ AT 7
ST T srater erfaer o
3. dTeAdT MaHTEt & FIw 6(6) F AqHT, TaFrT 7 fadiw 19 9949 2024 F¥ grefeE Al
H AT AT gaaTs & AIedH § S & qae | Alas &9 F 99 6= a65qd #3 &
o Raag Tl T a9 Y& 7T "/ifes qaars § o9 F= o qa w0 a1 faaa
TR & e AT A o T wifes w9 § = R w fe F o s arfae
FY, IHh ATE ATS FAls LSATSST AL BT AT TEd FLl
T. Raas TRl g7 39 S & I FohT 0 SIqre 1, ST a% T q1e7 & 912 Gafrdq g
AT FAHT S % o7 6O 70 ST 8, TTEHRRT FET 39 9 qq=~a &9 F f3=m 7o 1w )
g, WIEERT 7 A9 Baag Ta@ri g0 T5qd 0 TT G137 AT /a0 91 39se HLT|
st FRaaE TAFTN 6T U AT SISETN il JaeTse I ATATE 6f T off, 979 g7 39 a1 7
Sy T T AT 6 T SO ST % SO 9T T o a9t Raag aewt & 26
T
o7, RAaE TAHET FIRT AT SATEMT 9% ITASH Fills M5 GAAT #l TIAA AT & a1 & TATH g
& "I | ST A T2 ISR 7 T ZI 9L, ST Fgl ST AA9AF AT, TIAATIAT o6 ZTAT AT
T FY o@T § ST UHT 371 H MO JET T 8 TAT 977 Baas el ®i 38T
TEed qgl (AT AT Bl STET ST T g3, MO ALY I GAAT ITAH FITe ATl T
FT IR AT T ZT T T AT FT TATH SRIT I75 T4 FI T fAaer g
AT 2T
T. STgf AT et RaaE T8 F FadTT ST 6 9 Aaede a7 aa Tgd § A6 F [@a1 g
AAAT A-TAT AT ITASH Al FTS g AAAT T | Hged ol & & FTT STAT 8, TTEFHET o
UH TR I AAZANT AT & TAT TAH T2 o AT I o=/ feeqforas a1 6t 2
. T Sfaw = TR § ' Faag ThE g7 MO e 9¥ 3 FAS T8 AT &
FEITAT g TAT AT % qgd TITERT g1 36 9¥ fa=e 3T /T 2l
T, Hag 5= & forg wrfersrrdy grer srqets s ffame 3w 1 .09, =few = 2.83.69 21
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T, |G R GRS G Rk R e s

7. A S ST qAH S & oI S S[Ed SATeR=dr § FAmaiarid e 3aame =@ v

"fAATRTENT ITTTT "40-130 STTTH F 1T &7 F JAF12 TUT &, [TF] FAT JTITTT THAT FH
& 74 12 TATH 919 10 472 &, 92 2arzer qorgd] 6-12 T3/ 15 THUH ST 2o 91142t 10-40
g/ 100 THUT § TIT [S8 21521799 sTesiFarse 77 fA7ae fFee 37 gia 8" (94 9% a7
"SHIT GUR” FAAT "qaE TEG” HT FET TAT §)1 g FF I (TAHITT) FIAT FH I (TAHTT)
SFERIT ATHAZ & [T STETT 9% 51a7 &, [/ S#IR12 a9 997, 37 &79 J9aT FH 1T A19+2 #
ferg SaRiea 9, #1127 a9 797 &7 fie 39 9% & &7 § o7 G777 777 8, 7RG 399 AT
"FYIIT- & [GT-GF77" SFIT TUT ATIRT TET &1

fAFRTEN 1T 3e0T7 & [@F9e F1% 3 SFIT 9T ITHT &, 7 GXHET 797 (TFHa/3H-35122), ATZAT
(TF/AF-38T22), FRIT G9%, 9297 9, awed 997 37 fiz a7 997 (Tha/a%=) T8 F1747,
FIET ST TFITA9IT & [T 9 T9%; J2T # [0 39 T9%; SFIRIST 35221 ST 4RI 79 & FIIT
F a7 39 99 F ¥ F SIF7iaT (797 ST GFar § H} Tg [@149e Srari ad 95 41, 96 a1, 102
gH1 123 91 123.5 a1, 124 @41, 124.5 G471 125 a7 131 a4, 132 @47, 183 47 184
HHT ST 185 GHT & A9 STHRT 7 o7 THT 51 1

AT T eqT F1 #AT g 2R TR 48059100 # aga @97 g AfAH74, 1975 (1975
#7 51) % STEITT 48 #F Favd aFd 14T TTaT &1 TIEFRT 7 FF T17 7 17 7 2RF T
48022090 # Faiia SFTT [FT FT TG [@FRTENT Icq7 9T 1 [@FF7 397 81 711 HET o
FIFIVT TT FAHIT ST & JIISTT 1391 397 4T 51 TIT1T, A7 7 aFT FaT TIH1aF
& ST [AFRTE 17 37717 & &T9% 9% qTeqF %1 781 517

T.1 fRaes maar F A=
8. AT IR X HHIA a%q & Hae § 777 [Rada THHRI 6 AL 39 THL 3 -

. A AN & Fqadt & faudia, g si= § frefiua ggfa § gg<s Araest § afiad &y
ST ¥ TS SMFLTFHAT Al & FAIH T THT TRTL F TR TIT T g

i, 6 THHT TSI T SART T IATET 7 2 1 Bl # qiad ST 492 &1 31 %
T | ATEY FHAT AT, ATg 98 I ITANT F o0 FATT ZT TIAT 981, T8 AATEH I 2

ii. g Tw, S giea o ff arfaer 2, #r affmes o s T s F o
FIATT THRIT TERAT | (AT I2dT &, Td: "STIRT & o G2 araaiser 7 ST
T Tohet 10! STedl adTdT &, Forae Icare i AT & F9 9910 9aT gl gl

iv. "SR o ToIT A" ATFATSr 3 ITANT o FHILOT, TTeALTeT ¢eah i HAT g T 4811 F
Ted AATIAT Hiwd T TF FaT 231 797 g1 T 4811 {iwd T9% & &= sia¥ Tal #dl g
o g ST & forT 99 & AT 91, o1, UHT 2T ATH qgl i St A1iey o)

V. I B o UH QT § AhH U, HIHT ¢ - HIARIAT 7 Ig AT g 6 aeracr 997 vh
T fiT 21 I ¥ 478, 98 START & O G 8, 3% 360 Y1, 96 ATl 9 Irearet
[ gl AT gl TATM, 6 T8¢ ¥ Hls MIH Tl [T AT § &liT TH ATAT T % o
are T &)

vi. o GTETIET & HATH | Uk SToRT ST 0 TEL g, d: grarest & 997 F "STAR % oy

AT ATFATET T ITART FLF I<ATE o T T AT AGT AT ST AT
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T2 R I F R

9.

T.3

10.

FaTTeie ITTe ST |HTT Fq F Hae § AL SN 6 AU TH THE &

Vi.

Vii.

viii.

Xi.

Xii.

S| 3T F°T AT FA F A AT 47 ¢, a8 qgied fREr w3 suane-F ro-aame
T B, S 92 ¥ g REmreie Scare F I | 98T @1 AT g 9 Bdasg Tesw
FTT ST AT § Aol A18Y T U IcqTE oF a1 H TTEI0T {0 S it sirarearhaT g

et S &t ot # afeds e S i wr s 981 g FifE e oft
gfiade fohT ST & 1] TTeA2reT See FT et gid hl S9TadT g

v RRaag Tt % STt & i, ScUTe o a1 &1 29 avg ¥ i R s
FTRT qTFF ot ¥ FAqTEET AT TFT AT T, S41 6 garas Twrarsisr auet fofies
FaTH AT wrfeer araer § fguadiudy gy BT = om

e STTRT- F Foru-3=me auw HAT gk o 4811 F T omar g, ™o a2 st 1
et [ it TrRTTYer Tt =t off 3 57 fohelT off aTeAerdT /o &l srhfua Tgl wear
2l

a7 Raag T & AUl & Aad, "START- % u-qame” areie § qiad S 9u7
& ATATT | FTLT A5l 3 TGl 7, FI6 IcaTE Tad &l UFh AT AT ok it & siaviq
ATaT gl

AT "STINT- & [OO-qa" SHi 992 & 946 9797 § 790 wi€ 4811 % dgd amd
ToFaT ST =T 8, et aread 78 § T o= Jerahre foaT et Il & 26 "9t & § qeH
2| SATEH ATATART & THET THEAT Ha AT sl Tod FTIUT FRT ST o HTT

o Raag vdar g hu U st F fAdd "S- & foru-dawt arEre §
THUE &€ 4811 F aHe fhw S & oW 981 wegr T g, #i qeaadr qow
TATATEG =T ITTE & TAL 9T AR] 1Al &, ST IH TATHATEG = HIHT [ a1 6
CESEIRISRERIRS IS

o o= BaaE TeFR ZIT ISTAT AT HITAT [ AT % HATa9q 6 gae § g, 9
SISIIETST ] T T o [oIT Tt TTIEHTT Aol gl STATAHI T 37 1T IS1T T AIHAL
& FHTLT (o0 Hataa HAT ok TTEHRT § §9% FAT AU

T HIHAT HET F TERAT GRT T=81 aig o qalred a1 147 g, Fith qIh
FfieT FTT 9B BT g WET ST FH g F vHuE #w 4811 F siadia smaiad qiad
"START- % -0 992 &l A== 3ca12 & I § 918 @l 4T 2|

ATEF THITHULH & qaeg 9 G I | Faag TeAH I ST ATty « THT TeqhTd 7
ITATE o T 9 feoquft y'me e % o 93t sraew yae T g1 i, smamast g
THT S TS gl 6T TAT 2

TTTO % wee | o7 Raag Terl g & au sy Eerart st F g Aaves
T T g1 7g A AT g o Scare freer #§ afade g1 T, 7 99 =9 | U =l
TAT § Sl ITAHT a4IaT § T&d1d gl T 2| ST T § F8A19 FAT Aaeqah af
AT Bl

ov fRaas wearsrt g B U st # e, e some # i affig w
ForaT T 3T F 97T FA U UAUH fiE H IRATNT qg1 FLA 9 RS UAh Al
EL

i gy S

TTTEERT A AIE FXd g o6 J TN Haag aeq3l H1 I ¢, Svg ShIT 98 U, IF 309 qT FH
TME AT & O SRR T4, FET 99 992 A7 ffe 99 992 % & § 7 S0ar g1 G et
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11.

12.

13.

14.

15.

16.

S % 3, J SART F T AqUF 64T o7 % a8 qied "STIN- & -3 S 99T #7
IUTE el FLdT g AT TH YL, UH Y9 T FF=mreie 3aume o aray & 9rge @ 137 97|

TSR A ST AIe Fd & o qTeArdl 9 Had U= fre 48022090 3fT 48059100 # siavia
AT o ST O e ST ST 9 ST T )

ATIEF THITHUIH 3T 36 gaedi F A= 3eme F @Y 9% T8l &7 Jqay B )
AMATAFT 7 A FgT ¢ T o 2R qlad TR 9T 7 AT 927 a1 ¢ =i =8 A== seame
¥ IMAL H T TET T ATRUI TTEAFRT T A1 F:d & o6 Aad "STIN- % - SHE 9w
T UgA | ol AT IR & AL § g T@T AT g1 STATE o I1AL FT [Aa<0r & & e
T 3T FFaeor | "SUTT- F oru-dame” osg gete & Aqard it {r A & = 6 TS 2

TTTEERTT I e Fd & (6 §a3 397 T Hag g3l 6 ATl 9% F0ET AT qeaidl e Hhad
THUH T 4802 20 90 ¥ 4805 91 00 U FTAT AT &1 {ixd SHIT YUY IF UAUH &S § Aol
AT &, qfod o 4811 & SATq AT gl TITEEHET F I S0 & A ATl 92 e’ ek
T F TRTer A5t 7 g1 B #Ared gy ST A=A § oft v ot 97 areaadt ew Tol
FRTTAT 747 2

T T e Fd 8 6 g EfEd #3d & o0 Iugaa Icag Fawr agaqor g & =
START FRATE & YASH Hl TATEAT &7 & QT HAT ST, Afhd 960 UH 7T 3cTal 92 Fils
FUTAT qOTH T T, ST ITeA<rdt 9ok & oTefiT Tl gl IMARET g 7l Fd g [ ST
ITATE T AT AETE A5l 2T AT o Ig TRATHT it ATEAT & AT gl AT 3T 39 ATl 6
AATTHT IY AT A1 T2, ST TeANT [k * TN 7al ¢l Tg Miaare g & =3 3= qiea
AT YO 6 AATAT F AT Aol gl TH a1d 9T Fls (9918 gl & [ T8 FErrdia S & T
FAAT ATAT-TIAT FXA AT ICATE g1 AL SANT 7 TH FTd FT I AT Aal 1947 § 1 "STIN- &
-G AT FAT 9T g ATHFATI T ATEAT ARILE d<ieh o HI T Tl g 3iT 399
TR T IULFAAT T Fle eAded dgl 2ial gl i AN ITE o AL FT [T U
HEA@OT ST ¢ TS| 9% qreArel FEamar ¢ il STt g S qearedl ek aEar S[ar g, .
ITFARTEY g FTE FXd & o ITTARTET o o0 o7 9% TqSehaor JaT9 AT Aa97F 2l

o Tt & f3a &, WIS T8 T FIAT 3t TH7AdT 3 1% T 4811 F T8 qfod HIT 4TI %
AATAT Al AT ek AT o g =T 3o & T@) § ¥7% €9 § 97 T@T @7 gl o
TR "SUART- o foru-aame” arsrrter &1 fe=mrei= 3aame & s/ 7 gera 81 Mwferfea g

AT BT

"fAHRTENT FeqTR "40-130 STaUH 3 0T T § 91T 99T 8, [Ta#] FH4 FT9TTT ETHAT FH &
9 12 THUHF 917 10 {72 §, 32 2qrzer aoqd] 6-12 U7/ 15 Tq0F 5T 7 7RI1A2T 10-40 dFs/
100 TaTeT & o7 98 aT22fa9% sTesiarss a1 [de fFeae &7 gia §" (G4 za% a7 "3Fi%
9" AT "daE FEq” | FET TAT §) Tg I T (TTHITT) FTTAT FH &9 (TTHTT) SHIRIET
AAAZ & [T STeTe 99 giaT 8, [9d SFikieqd a9 99X, 3F &9 JIaT FH &9 dla+de & [ag
SFRT TU%, FIET I TIT ST 92 &7 997 F &7 F 7 G747 T7a7 &, Uq 399 4811 7 &
ST FFT T Flaa SFIT G978 757 81.”

oA | IfEde & Fae |, TRl Fl aadH= ST & (o0 =93 SART digd et ot Baas
TEAFTE T o&F T 0 A7 F e feoaforat s 721 g2 &) o g St § srqers 18 o vt
U FAHTT HeATATS FHeAT F forw o= B @ 2
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9.1

17.

9.2

18.

9.3

19.

20.

.1

21.

g.2

22.

TS ST T ST 3T Sy

¥ fRadg TerhRrl & A

T SN F SIS F Hael gl 120aT 777 [Fdaeg TerhTel gy s A qgl fhar
AT Bl

e ST & AT

e SR o AT ST AT % Aae § Se] SN g1 B 0 Sy 2] TR E
. AT | Ha5 aEq3 6 q 1 ICATEF &, AT SASel™l [oITHee, AT TIT Teaed e o

FEOT T
i. AT forfiee & I A1 ST %7 92T (BT g 3% T2 T SN § 9T 2

i g Si=

et FEHmEet & Faw 2(7) F TJgq 7 AN =7 TFE ©:

(@) “TXT FENT” FT TTc7d UG THT G IHIH] & & 5 THIT T 7 [F194977 AT IT7 T2
[F#T FHFATT T GTT & STIAT 37 ITTTH] & & [T IF Te7 FT TTHIEF ITaT IF T F FT
TR ICTIET FT TF TET [G7dT F7a7 &, TG 9 UF IcqIa% FAd qiiead =g # [Fqra#l a1
HTATTH & THEIT 517 & IT T 77 Iq% SATTF 517 & dT OF JTHT § UF ITTTaH] F1 TG TN
FT 9T 7G1 THT STTTT1”
TSR T T (Ao g o st frfies & 918 9ea § =93] ScITad #7 92T [Be6T § ST SqaT
AT H a5 TEQAT 6 [hel [HATdah ATAT AATTH & 9T Fle G Tl gl 6 AATaT, ST
forfies 7 St 7 s@aty % I 97 § Gag aEqel HT AT Al AT gl TH TH, Al
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)

(Directorate General of Trade Remedies)

FINAL FINDINGS

New delhi, the 25" March, 2025

Case No - MTR 03/2023

Subject: Mid-Term Review of anti-dumping duty on imports of Decor Paper originating in or
exported from China PR.

A

BACKGROUND OF THE CASE

F. No. -7/15/2023-DGTR .—Having regard to the Customs Tariff Act, 1975 as amended from

time to time (hereinafter referred as the “Act”) and the Customs Tariff (Identification, Assessment and
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995
thereof, as amended from time to time (hereinafter referred as the “Anti-Dumping Rules” or “the Rules”);

1.

The anti-dumping investigation into imports of Decor Paper (hereinafter also referred to as the
“product under consideration” or the “subject goods”) originating in or exported from China PR
(hereinafter also referred to as the “subject country”) was initiated vide Notification dated 30"
September 2020 to examine the nature and extent of dumping and its injurious effect on the domestic
industry. The Designated Authority (hereinafter also referred to as the “Authority”) vide final
findings F. No. 6/38/2020-DGTR dated 28" September 2021 recommended imposition of anti-
dumping duty on imports of subject goods from the subject country. The Ministry of Finance vide
Notification No. 77/2021 — Customs (ADD) dated 27" December 2021 imposed the anti-dumping
duty on imports of the subject goods from subject country.

Post issuance of the final findings notification No. 6/38/2020-DGTR, an exporter of the subject
goods from China PR, namely, Hangzhou Huawang New Material Technology Co., Ltd. and an
Indian importer, namely, Fakirsons Papchem Private Limited, preferred a Special Civil Application
No. 16555 of 2021 on 18th October 2021 before the Hon'ble High Court of Gujarat, against the
Department of Commerce (Respondent No. 1), Department of Revenue (Respondent No. 2) and the
Designated Authority (Respondent No. 3), challenging the final findings. The writ applicants
contended that the exporter was treated non-cooperative, even though it had submitted the required
information and data as called for by the Authority. The Hon’ble High Court directed the Authority to
take into account the submissions made by the said exporter and issue a recommendation in this
regard. Based on the direction given by the Hon’ble High Court, the Authority considered the
submissions made by the exporter and issued Final Findings dated 10" April 2022, which were given
effect by the Ministry of Finance vide Notification No. 15/2022-Customs (ADD) dated 24" May
2022.
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3.

The Designated Authority received an application, one on behalf of Hangzhou Huawang New
Material Technology Co., Ltd and Fakirsons Papchem Private Limited (hereinafter also referred to as
the “applicant exporter/importer”) requesting re-quantification of margins.

The Designated Authority received another application from Indian Laminates Manufacturers’
Association (hereinafter also referred to as the “applicant association”) on behalf of its members
Century Plyboards (India) Limited, Merino Industries Limited, JKS Decor Paper LLP and Thansau
Decors Private Limited requesting for clarification of the scope of the product under consideration.

And whereas, in view of the duly substantiated applications filed by the applicant exporter/importer
and applicant association, the Authority issued a public notice vide Notification No. 7/15/2023-
DGTR dated 28" March 2023, published in the Gazette of India, initiating comprehensive mid-term
review of anti-dumping duty imposed on imports of Decor Paper originating in or exported from
China PR in accordance with Section 9A of the Act, read with Rule 23 of the Anti-Dumping Rules.

PROCEDURE

The procedure described below has been followed with regard to the investigation:

a.The Authority notified the Embassy of the subject country in India about the receipt of the present
mid-term review application before proceeding to initiate the investigation in accordance with
sub-rule (5) of Rule 5 supra.

b.  The Authority issued a public notice dated 28" March 2024, published in the Gazette of India,
Extraordinary, initiating the mid-term review of anti-dumping duty on import of subject goods
from the subject country.

c.The Authority sent a copy of the initiation notification to the Government of the subject country,
through its Embassy in India, known producers and exporters from the subject countries,
known importers / users and the domestic industry as well as other interested parties, as per the
addresses made available by the applicant exporter/importer and applicant association and
requested them to make their views known in writing within the prescribed time limit.

d. The Authority provided a copy of the non-confidential version of the applications to the
domestic industry, known producers/exporters and to the Government of the subject country,
through its Embassy in India, in accordance with Rule 6(3) of the Anti-Dumping Rules. A
copy of the non-confidential version of the application was made available to other interested
parties, wherever requested.

e.The Authority sent exporter’s questionnaire to the following known producers/exporters to elicit
relevant information in accordance with Rule 6(4) of the Rules:

i. Changle Keyuan Paper Company Limited
ii. Hangzhou Huawon New Material Technology Company Limited
iii. Kingdecor (Zhejiang) Co., Ltd.
iv. Qifeng New Material Ltd.
v. Shandong Boxing Ouhua Special Paper Co., Ltd.
vi. Xianhe Co., Ltd.
vii.Zhejiang Xianhe New Materials Sales Co., Ltd.
viii.  Zibo OU-MU Special Paper Co., Ltd.
f. The Embassy of the subject country in India was requested to advise the exporters/producers from
China PR to respond to the questionnaire within the prescribed time limit.
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g. In response to the initiation of the subject investigation, the following producers/exporters
from the subject country have responded by filing questionnaire response:

i. Changle Keyuan Paper Company Limited
ii. Hangzhou Huawon New Material Technology Company Limited
iii. Kingdecor (Zhejiang) Co., Ltd.
iv. Shandong Boxing Ouhua Special Paper Co., Ltd.
v. Winbon Technocell New Materials., Co., Ltd.
vi. Zibo OU-MU Special Paper Co., Ltd.
h. The Authority sent Importer’s Questionnaire to the following known importers / users of the
subject goods in India calling for necessary information in accordance with Rule 6(4) of the
Rules.

i. Aica Laminates India Private Limited
ii. Century Plyboards Limited
iii. Color Experts

iv. Deco Mica Limited

V. Fakirsons Papchem Private Limited
Vi. Fancy Roto Prints

Vii. Greenlam Industries Limited

viii. JKS Decor Paper LLP

iX. Maruti Decor

X. Maruti Paper Chern

Xi. Match Graphics Private Limited
Xii. Matchwell

Xiii. Mbee Paper Prints Private Limited
Xiv. Merino Industries Limited

XV. Microteck Printage Private Limited
XVi. Pixel Printers

XVii. Printech Industries

XViii. Sanwaliya Impex LLP

XiX. Saraf Sales Corporation

XX. Saya Paper Print Private Limited
XXI. Shindecor

XXii. Shivam Paper Print

XXiii. Silver Paper Print

XXIiV. Slick Mica Private Limited

XXV. Stylam Industries Limited

XXVI. Surface Dekor Private Limited
xxvii.  Tanish Industries Private Limited
xxviii.  Unique Decor (India) Private Limited

XXiX. Vinayak Decor Vision Printers
i. In response to the initiation of the subject investigation notification, following importers/users from
the subject countries have responded by filing questionnaire response:

a. Thansau Decors Private Limited

b. Fakirsons Papchem Private Limited
c. Century Plyboards Limited

d. Sidmark Sales Synergy LLP
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e. Merino Industries Limited

J- Request was made to the Directorate General of Systems to provide the transaction-wise details of
imports of subject goods for the injury period and also the period of investigation. The
Authority has relied upon the DG system for computation of the volume of imports and
required analysis after due examination of the transactions.

k. The period of investigation (POI) for the purpose of present investigation is 1 April 2023 to
31%t March 2024 (12 months). The examination of trends in the context of injury analysis
covered the periods 2020-21, 2021-22, 2022-23 and the period of investigation.

I. In accordance with Rule 6(6) of the Anti-Dumping Rules, the Authority provided an opportunity to
the interested parties to present their views orally regarding the subject investigation through a
public hearing held in hybrid mode on 19" November 2024. The interested parties who
presented their views in the oral hearing were requested to file written submissions of the
views expressed orally, followed by rejoinder submissions, if any.

m.  The submissions made by the interested parties during the course of this investigation, to the
extent supported with evidence and considered relevant to the present investigation, have been
appropriately considered by the Authority.

n. The Authority made available non-confidential version of the evidence presented by various
interested parties. A list of all interested parties was uploaded on the DGTR website, along
with the request to all of them to email the non-confidential version of their submissions to all
the other interested parties.

0.  The Authority circulated the disclosure statement containing all essential facts under
consideration for making the final recommendations to the Central Government to all
interested parties on 12 March 2025. The Authority has examined all the post-disclosure
comments made by the interested parties in these final findings to the extent deemed relevant.
Any submission which was merely a reproduction of the previous submission and which had
been adequately examined by the Authority has not been repeated for the sake of brevity.

p. Information provided by the interested parties on confidential basis was examined with regard
to sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version
of the information filed on confidential basis.

g. Wherever an interested party has refused access to or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the
views/observations on the basis of the facts available.

r. “**** in this final findings represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.

s.The exchange rate adopted by the Authority for the subject investigation is 1 US$ = X 83.69.

C. PRODUCT UNDER CONSIDERATIONAND LIKEARTICLE
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7.  The product under consideration as defined in the original investigation and the initiation notification
for the present investigation is as follow:

"The product under consideration is "uncoated paper in reel form of 40-130GSM, having klemm
absorbency of at least 12 mm per 10 minutes, wet tensile strength of 6-12 N/15 mm, and gurley porosity of
10-40 sec / 100 ml, containing titanium dioxide or pigments as filler" (herein also referred to as "Decor
paper" or "subject goods"). It is a base paper for high pressure (HPL) or low-pressure (LPL) decorative
laminates, also known as decorative base paper, decorative paper for high-pressure or low-pressure
laminates, coating base paper and print base paper, but excluding printed ready-to-use decor paper.

The product under consideration includes various types of decor paper, such as surfacing paper (white/off-
white), liner (white / off-white), barrier paper, shuttering base, overlay paper and print base paper (color /
white). It may be imported as base paper for waxing, coating and impregnation; base paper for printing;
base paper for use in decorative industry and barrier paper, and may come in various sizes as 95 cm, 96
cem, 102 em, 123 em, 123.5 cm, 124 cm, 124.5 cm, 125 cm, 131 ecm, 132 cm, 183 cm, 184 cm and 185 cm.

The product under consideration is classified under the Chapter 48 of the Customs Tariff Act, 1975 (51 of
1975) under the tariff customs classification 48059100. The Authority in the original finding has also
considered the product under consideration which is being imported under tariff customs classification
48022090. Both the customs classifications have been considered for the present investigation. However,
the customs classification is only indicative and is not binding on the scope of the product under
consideration.”

C.1. Views of other interested parties

8.  The submissions of the other interested parties with regard to product under consideration and like
article are as follows:

i As opposed to the submissions of the domestic industry, there is no need to alter the
parameters used in the PCN methodology in the original investigation as the same covers all
types of decor paper.

ii.  Since the intention was to exclude printed decor paper from the product scope in the absence
of production by the domestic industry, whether such paper is ready to use or not is
immaterial.

iii.  Since all papers, included printed paper have to undergo certain impregnation process to be
used on laminations, the use of the term “ready-to-use” creates a technical qualification,
causing issues at the time of clearance of the product.

iv.  Due to use of the expression “ready-to-use”, anti-dumping duty has been extended to printed
paper imported under Customs heading 4811. The heading 4811 does not distinguish between
printed paper whether or not ready to use, therefore, such qualification should not have been
added.

V. In a recent order, Commissioner Appeal, Customs — Kolkata held that once decor paper is
printed, it is ready to use, and thus, imports thereof is not subject to anti-dumping duty.
However, it did not give a ruling on this aspect, leaving it open for interpretation.

vi.  Since there is a provision for a separate investigation in case of circumvention, the fear of
circumvention should not lead to expansion of product scope by using the phrase “ready-to-

29

use .
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C.2. Views of the domestic industry

C3

10.

The submissions of the domestic industry with regard to product under consideration and like article
are as follows:
I. The product for which exclusion has been requested is printed ready-to-use paper, which is already

Vi.

Vil.

viil.

Xi.

Xii.

excluded from the scope of the product under consideration. The petition filed by the other
interested parties only requires a clarification regarding the excluded product.

There is no need for change in the definition of the product under consideration as any change
is likely to lead to circumvention of the anti-dumping duty in force.

Contrary to the submissions of the other interested parties, the product scope has to be defined
in a manner to preclude the possibility of circumvention as held by the CESTAT in Huawei
Technologies Co. Ltd. V. Designated Authority.

Printed ready-to-use paper falls under Customs heading 4811, on which the Authority did not
recommend anti-dumping duty, and which does not attract any anti-dumping duty.

As opposed to the submissions of the other interested parties, the term “ready-to-use” is not
hampering imports of printed decor paper, since the product itself falls under a different
Customs heading.

Substantial quantity of printed ready-to-use decor paper is being imported under HS Code
4811, implying that other parties are able to clear the same, without any challenge. The issue
faced by the applicant importers is only due to misdeclaration of imports.

As opposed to the submissions made by the other interested parties, the word “ready to use”
does not lead to inclusion of HS Code 4811, as the anti-dumping duty is applicable on the
product scope, as notified, when imported under the Customs classification, as notified.

Since the issue raised by the other interested parties is concerning implementation of the duty
order, the DGTR is not the correct Authority to clarify the same. The importers should
approach the relevant Customs authority to redress the issues raised by them.

The issue has been well-addressed by the customs authorities, as it has already been held by
Commissioner Appeals that printed ready-to-use paper imported under HS Code 4811 is
excluded from the scope of the product under consideration.

The members of the applicant association were also interested parties in the original
investigation and the Authority provided ample opportunity to all the parties to provide
comments on the product scope. However, no such submissions were made by the importers.
The submissions made by the other interested parties with regard to PCN is contrary in nature.
The exporter itself has submitted that the product mix has changed, it has moved up in the
value chain and the consumer preference has changed. This necessitates change in PCNs.
Contrary to the submissions made by the other interested parties, there is no bar on defining
the product under consideration or exclusions from the product under consideration in a way
not defined in the HS Codes.

Examination by the Authority

The Authority notes that the domestic industry is a producer of subject goods which are known as
decorative base paper, decorative paper for high-pressure or low-pressure laminates, coating base
paper and print base paper. During the original anti-dumping investigation, the domestic industry had
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11.

12.

13.

14.

15.

submitted that it does not produce printed ready-to-use decor papers and thus, such papers were
excluded from the scope of the product under consideration.

The Authority further notes, that the anti-dumping duty has been imposed on imports of product
under consideration when imported under HS codes 48022090 and 48059100 only.

The applicant association and its members have requested clarification on scope of the product under
consideration. The importers have stated that the domestic industry does not manufacture printed
decor paper and the same should be excluded from the scope of the product under consideration. The
Authority notes that printed ready-to-use decor paper is already excluded from the scope of the
product under consideration. The request to change the description of the product scope and the
request to remove the words “ready-to-use” from the product description has been examined in detail
below.

The Authority notes that the anti-dumping duty imposed on imports of subject goods from the subject
country has been imposed on HS Codes 4802 20 90 and 4805 91 00 only. Printed decor paper does
not fall in the said HS Codes but falls under the heading 4811. The Authority has not recommended
imposition of anti-dumping duty on imports under the said heading. The Notification issued by the
Ministry of Finance also does not impose anti-dumping duty on such heading.

The Authority notes that the precise product description is important to ensure that while the
objective of trade remedial action is effectively met, it has no unintended consequences for other
products which are not subject to anti-dumping duty. The Authority notes that the scope of the
product under consideration should not be ambiguous so as to leave the definition open to
interpretation and cause undue burden to the importers of the products which are not subject to the
anti-dumping duty. It is undisputed that the domestic industry is not aggrieved by imports of printed
decor paper. There are no contentions that it is a like or interchangeable product to the product under
consideration. The domestic industry has not offered any justification as to why “ready to use”
phrase is necessary. The phrase can be interpreted in a subjective manner and does not add any value
to the preciseness of the exclusion. As determination of scope of product under consideration is an
important foundation on which the anti-dumping proceedings are initiated and anti-dumping duty is
levied, the Authority notes that it is necessary for the Authority to provide a clarification on the same.

In the interest of equity, the Authority, therefore, finds it appropriate to clarify that imports of printed
decor paper under heading 4811 are expressly excluded from the scope for product under
consideration for levy of anti-dumping duty. Hence, the Authority drops the word “ready-to-use”
from the scope of the product under consideration. The following definition shall be applicable.

"The product under consideration is "uncoated paper in reel form of 40-130GSM, having klemm
absorbency of at least 12 mm per 10 minutes, wet tensile strength of 6-12 N/15 mm, and gurley porosity of
10-40 sec / 100 ml, containing titanium dioxide or pigments as filler" (herein also referred to as "Decor
paper" or “subject goods"). It is a base paper for high pressure (HPL) or low-pressure (LPL) decorative
laminates, also known as decorative base paper, decorative paper for high-pressure or low-pressure
laminates, coating base paper and print base paper, but excluding printed decor paper classifiable under
4811.”

16.

With regard to change in PCN, the Authority has not received comments within the given timelines
from any interested party, including the domestic industry for the present investigation. Hence, the
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D.1

17.

D.2

18.

D.3
19.

PCN methodology adopted in the original investigation has been considered for the present mid-term
review.

SCOPE OF THE DOMESTIC INDUSTRY & STANDING

Views of other interested parties

No submissions have been made by the applicants or other interested parties regarding the scope of
the domestic industry and standing.

Views of the domestic industry

The submissions of the domestic industry with regard to the scope of domestic industry and standing

are as follows:

i. There are three producers of subject goods in India namely, ITC Limited, Pudumjee Paper Products
and Shree Krishna Papers.

ii. ITC Limited accounts for major proportion of Indian production and constitutes domestic
industry.

Examination by the Authority
Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes
a major proportion of the total domestic production of that article except when such producers are related
to the exporters or importers of the alleged dumped article or are themselves importers thereof in such case
the term ‘domestic industry’ may be construed as referring to the rest of the producers”.

20.

E.1l

21.

E.2.

22.

The Authority concludes that ITC Limited accounts for major proportion of domestic production in
India and is not related to any exporter or importer of the subject goods in India. Further, ITC
Limited has not imported the subject goods in India during the period of investigation. Thus, ITC
Limited constitutes the domestic industry as defined under Rule 2(b) of the Anti-Dumping rules.

CONFIDENTIALITY

Views of the other interested parties

The other interested parties have not made any submissions with regard to the confidentiality
claimed by the domestic industry.

Views of the domestic industry

The domestic industry has made the following submissions with regard to the confidentiality claimed
by the other interested parties.
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i The questionnaire response filed by other interested parties suffer from various violations of
Rule 7 of the Anti-Dumping Rules.

ii.  The exporters/producers have claimed the names of the products sold by them confidential
without providing a justification. Kingdecor has even claimed its brochure confidential.

iii.  Winbon has not disclosed the product type (PCN) exported by it to India, production facilities,
affiliations and shareholder information.

iv.  Huawang and Sidmark have claimed channel of distribution confidential in entirety.

V. The producers/exporters have claimed Appendix-1 confidential in entirety.

vi.  Winbon, Huawang and Changle have failed to provide methodology used for reporting
expenses claimed as adjustment for fair comparison.

vii.  Kingdecor, Changle, Shandong and Zibo have claimed all information regarding company
affiliations and shareholders confidential.

viii. Changle, Shandong and Zibo have claimed production process confidential.

ix.  Kingdecor has claimed list of raw material used confidential.

X. Kingdecor has claimed the entire set of information in the response confidential, due to which
the domestic industry is unable to understand even the nature of information submitted.

E.3. Examination by the Authority

23. The Authority made available the non-confidential version of the information provided by the
various parties to all the other interested parties as per Rule 6(7).

24. With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provide as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7)of rule 6,
sub-rule(2) of rule12,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received
under sub-rule (1) of rule 5, or any other information provided to the designated authority on a confidential
basis by any party in the course of investigation, shall, upon the designated authority being satisfied as to
its confidentiality, be treated as such by it and no such information shall be disclosed to any other party
without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to furnish
non-confidential summary thereof and if, in the opinion of a party providing such information, such
information is not susceptible of summary, such party may submit to the designated authority a statement of
reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make the
information public or to authorise its disclosure in a generalized or summary form, it may disregard such

’

information.’

25. The information provided by the interested parties on a confidential basis was examined with regards
to sufficiency of such claims. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted, and such information has been considered confidential and not disclosed
to the other interested parties. Wherever possible, the parties providing information on a confidential
basis were directed to provide sufficient non-confidential version of the information filed on
confidential basis.
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26.

SCOPE OF THE PRESENT MID-TERM REVIEW

Views of the other interested parties

The other interested parties have made the following submissions on the scope of the mid-term
review.
i. The initiation of comprehensive review is apt as (a) the issues highlighted for re-determination of

Vi.

Vii.

viil.

Xi.

margins are applicable to all producers, (b) the duty has been in force for a considerable period
of time and (c) the situation of domestic industry has improved. The judgement in Haryana
Vidut, Prasaram Nigam Limited V. Gulshan Lal is not applicable as there is an obligation on
the Authority to review the need for continued imposition of duty. The right of domestic
industry has not been affected as the Authority has an option to extend the revised duty for a
period of 5 years.

There has been significant change in the cost and price of basic raw material and other factors
of production after imposition of anti-dumping duty. This has led to a change in product mix.

The Authority is required to ensure that the anti-dumping duty does not exceed the margin of
dumping and injury at any point of time. The requirement of changes of lasting nature applies
only in cases of revocation of duty, and not for re-quantification of duty.

There has been an increase in pulp cost by 20-30% and cost of other key inputs such as
titanium, kaolin, energy and labour, leading to increase in cost of production of subject goods
of about 15-30%, post imposition of duty.

Cost and price of basic raw material and other inputs have increased significantly in the global
market, including for ITC. These trends are of lasting nature and likely to continue.

There has been shift in imports towards high priced and quality product indicating shift in
consumer preference, which is of a lasting nature.

The Authority should not have initiated a full mid-term review since the applicants and the
domestic industry have not requested for redetermination of margins for all producers /
exporters from China.

As per Rule 23, anti-dumping duty cannot be enhanced pursuant to an anti-dumping
investigation. The Authority may accept or reject the claims of the applicants. Since none of
the applicants have requested enhancement of anti-dumping duty, there is no possibility of
increasing the duty in force.

Duty in the current investigation should either be maintained or reduced but cannot be
enhanced. The domestic industry has not even requested for enhancement of anti-dumping
duty.

Changle did not export the subject goods to India during the original period of investigation,
and should be granted individual duty based on response filed in present investigation.

Kingdecor has filed a complete response in the present investigation and it should be granted
individual margin based on the information submitted.
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F.2.

217.

Xil.

Xiil.

Winbon Technocell is a new producer and exports only high-end products to all countries
including India at undumped prices.

Due to change in product mix and cost and prices of the subject goods, there is a need for re-
quantification of anti-dumping duty applicable on Hangzhou Huawang.

Views of the domestic industry

The domestic industry has made the following miscellaneous submissions
i. Since the scope of the present investigation is much wider than the application filed and the relief

Vi,

Vii.

viil.

Xi.

Xii.

sought by the applicants, the present mid-term review should be terminated.

Since the present review is not a sou moto review and has been initiated based on application
filed by exporters and importers, the scope of the present investigation should be restricted to
the relief sought. Further, there are no grounds or factors justifying sou moto review in the
present investigation.

There was no positive evidence provided by the applicants which justify initiation of a
comprehensive review.

The exporter has not established how the changes stated justify a review, especially as the
dumping margin would not have changed in light of the changes identified.

As opposed to the submissions made by the interested parties, there is no provision or
jurisprudence to state that anti-dumping duty should not exceed dumping margin or injury
margin, at any point of time. No investigating authority barring the USA, conducts repeated
review of the anti-dumping duty to ensure that the quantum does not exceed present dumping.

The factors identified by the exporters for re-quantification of margins cannot be considered to
be changes of lasting nature, warranting re-quantification of duty.

Fluctuation in cost of raw material is a routine business scenario since the prices of pulp tend
to fluctuate globally. In fact, pulp prices have declined post the period of investigation. Such
change cannot be considered that of lasting nature.

There is no evidence that the consumer preference has changed in India towards higher priced
product warranting re-quantification of anti-dumping duty.

The change in product mix and increase in exports of high-priced product is a consequence of
fixed form of duty which makes lower priced products more unviable. This cannot be
considered a ground for re-quantification of duty.

Increase in cost and price of subject goods cannot be a ground for re-quantification of duties as
such increase implies increase in non-injurious price, landed price, constructed normal value
and export price and consequently has no impact on the quantum of duty.

Conducting a mid-term review for change in product mix and change in cost and price of
subject goods would lead to a never-ending cycle of reviews.

As opposed to the submissions by the other interested parties, Rule 23 allows the Authority to
re-quantify the duties, which includes enhancement of duties. The Authority has enhanced
anti-dumping duty in previous investigations, even when the application was filed for removal
of duties.
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F.3.

28.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

XXi.

XXil.

XXiil.

There is a possibility of manipulation of prices by the applicant exporter in order to attain a
lower dumping margin. The volume of exports by such exporter is quite low as compared to
demand in India and the sales have been made to sole selling agent in India. There is a
possibility that the exporter and importer have colluded to price product at higher prices for a
short duration.

The applicant exporter has sold small volumes to other importers at prices much below the
prices to the applicant importer. Due to this there is doubt on the bona fide transactions
between the applicant producer and applicant importer.

In case, the Authority continues a comprehensive review, the duties should be recommended to
continue for a further period of 5 years. This is in line with the Manual of Operating Practices.

There is a need to check the volume of imports from Changle as compared to volume of
imports from other producers. If such volume is not significant, it leaves scope for
manipulation of prices for obtaining lower margin.

The requirements of a new-shipper review should not be by-passed in the present
investigation. The exports made by producers which did not export in original period of
investigation, should be in commercial quantities for granting individual margins.

The product profile of the exporter and the volume of exports of different product types must
be sufficient to grant individual anti-dumping duty.

The related party of Kingdecor which is a producer of product under consideration has not
participated in the present investigation.

Kingdecor has filed misleading declaration as its related party has exported the subject goods
to India during the period of investigation and post period of investigation. Such goods have
been cleared under the anti-dumping duty applicable for Kingdecor, even though such goods
were not manufactured by it.

While Kingdecor claimed that the related party Xianhe, is not a manufacturer of subject goods,
it is evident from the decision of the Commissioner of Customs that the Xianhe is a producer
of the product under consideration.

Individual duties given to Kingdecor should be withdrawn as it suppressed essential
information in the original anti-dumping investigation and provided misleading information.

Change in cost and prices of the product under consideration does not lead to change in
dumping margin as the same impacts export price, constructed normal value, landed price and
non-injurious price.

Examination by the Authority

The Authority notes that the scope of the mid-term review is different from original investigations
and sunset reviews. In a mid-term review, the Authority is required to investigate and determine the
need for the continued imposition of an anti-dumping duty in force, where warranted, on its own
initiative or upon request by any interested party which submits positive information substantiating
the need for such a review, after elapse of reasonable period of time since the imposition of the
definitive anti-dumping duty. Further, the Designated Authority is required to determine whether
injury to the domestic industry is not likely to continue or recur, if the anti-dumping duty in force is



34

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

29.

removed or varied. If the Authority comes to a conclusion that the anti-dumping in force is no longer
warranted, the Authority shall recommend to the Central Government for its withdrawal.

The Authority has previously noted as follows with regard to the scope of a mid-term review in 4,4
Diamino Stilbene 2, 2 Disulphonic Acid (DASDA), originating in or exported from China PR.

“The language of the rules concerning sunset review and midterm review has been deliberately kept
different so as to emphasize more on the cautiousness of establishing the need for withdrawal. The
emphasis on word “not” likely in Rule 23 (1A) of AD Rules, signifies a higher and stringent obligation
while examining premature withdrawal of antidumping duty.”

30.

31.

32.

The Authority notes that the present review has been initiated based on allegation of change in
circumstances by the applicant exporter/importer. The applicant has alleged that there has been a
change in the product mix being exported to India and the cost and price of the subject goods has
changed which justify re-quantification of duties. No evidence has been submitted by the applicant
exporter that the parameters identified are unique and applicable to the said exporter only. The
Authority notes that since the parameters identified are applicable to all exporters in the subject
country and not limited to only the applicant exporter, the Authority had initiated a comprehensive
review.

The Authority notes that at the time of initiation, the applicant exporter/importer provided evidence
with regard to an increase in cost of basic raw material, that is, pulp as well as increase in price of
other inputs including titanium dioxide as well as kaolin. The applicant exporter/importer submitted
that due to increase in the cost of raw material and inputs, the cost of production of the product under
consideration increased. Further, it is submitted that the domestic industry has its own pulp and thus,
the cost of production of the applicant did not increase necessitating re-quantification of anti-
dumping duty. Based on the prima facie evidence, the Authority initiated the mid-term review.
Further, based on the nature of contention, the Authority considered it appropriate to initiate a
comprehensive review.

The Authority has considered all submissions made in the present mid-term review. The Authority
notes that the domestic industry has submitted its financial & cost data which demonstrates as shown
in the table below, that the cost of raw material has increased for the domestic industry as well. Thus,
the Authority notes that the submission made at the time of initiation that the increase in cost of raw
material is not applicable to the domestic industry, is factually incorrect.

SN

Raw Material Price Difference

Original investigation | Current investigation
IIMT IIMT IIMT %
1 Pulp-Import *okk *hx o ——y
2 Pulp-Captive folakad *kk e Xk
3 Chemicals whx Hokk s ——y
4 Broke kx el (***) (***)
5 Total RM cost ol 22%
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33. The Authority further notes that the total cost of raw material for the domestic industry has also
increased in the present period of investigation as compared to the original period of investigation.
Hence, the Authority concludes that the domestic industry has also been impacted due to increase in
raw material costs.

34. With regard to the submissions that the export price to India has increased, the Authority notes that
the weighted average landed price has increased less than the increase in weighted average cost of
raw material of the domestic industry. While the weighted average cost of raw material has increased
by 23%, the weighted average landed price of imports from China increased by 22%.

PCN code \Volume as Cost of Raw Material
per DG
System
Original Present Difference in Difference in
investigation investigation
MT IMT IMT IIMT %

1C1 53 **kx **k* **kx **kx
1C2 52 *kx **k* **kx **k*
1U2 0 *kk *k*k *kx *k*x
2C1 699 *kk *k*k *k*x *k*x
2C2 12’341 **kx **k* **k* **kx
2U1 14,328 *kk *k*k *k*x *k*x
2U2 10,128 *kk *k*k *k*x *k*x
3C1 4,050 **kx **k* **k* **k*
3C2 400 *kx **k* **k* **k*
3U1 11,462 *kk *k*k *kx *k%x
3U2 2,799 *kx **k* **k* **k*
Difference* kel 23%
*Weighted average

Particulars UoM Value

Weighted average landed price in original POI IMT 128,817

Weighted average landed price in current POI IIMT 158,055

Increase in landed price for the applicant exporter IMT faleiel

Increase in weighted average landed price of imports IIMT 29,238

Weighted Average Increase in Landed price % 22.69%

35.  Further, the Authority notes that the landed price of the applicant exporter has increased even less
than the increase in landed price from China PR.

PCN code Hangzhou Huawang New Material Technology Co.,Ltd
Original Investigation Current Investigation Difference in
\olume Landed Price \olume Landed Price Presgqt and
Original
MT IMT MT IMT IIMT
1C 1 **k*k *kx *kx *kx *kx
1C2 **k*k *kx *kx *kx *kx
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1 U 2 **k* *kx *kx *kx *k*
2C 1 **k* *kx *kx *kx *kx
2C2 **k* *kx *kx *kx *kx
2 U 1 **k* *kx *kx *kx *k*
2 U 2 **k* *kx *kx *kx *k*
3C 1 **k* *kx *kx *kx *kx
3C2 **k* *kx *kx *kx *kx
3 U 1 **k* *kx *kx *kx *kx
3 U 2 **k* *kx *kx *kx *kx
Total **k* *kx *kx *kx *kx

(weighted
average)

36.

37.

38.

39.

40.

The Authority further notes that while the applicant exporter had relied upon the fact that the
domestic industry has captive pulp consumption due to which it did not face increase in cost of
production. Post verification of the information, it is noted that the domestic industry has used only
10-20% of captively produced pulp and has imported 80-90% of pulp for production of the subject
goods during the period of investigation. Thus, the domestic industry has also been impacted by the
increase in price of pulp.

Thus, the Authority concludes that the ground that the export price has increased in India does not
establish a need for re-determination of dumping margin and injury margin. It is seen that even cost
of production has increased because of increase in the raw material costs. It is also noted that the
applicants or other interested parties have not identified any factor that has unilaterally changed only
the export price, without impacting the normal value. It is therefore not established that the
circumstances have materially changed compared to the POI of the original investigations. Further, it
is not established that change in the circumstances are of lasting nature. Hence, there is no
requirement to re-determine the margins for the applicant exporter.

The Authority further notes that mere change in cost and price of the product under consideration
cannot be considered as change in circumstances warranting modification of measures. Cost and
price may change depending upon market situation. What is material is whether the changes are
lasting in nature, therefore warranting modification of measures. The Authority further notes that as
per data on record, the pulp prices increased in the period of investigation but declined thereafter in
the post POI. Thus, the nature of the product is such that there is fluctuation in raw material prices.

The Authority, based on the analysis hereinabove, found that the ground for initiation of mid-term
review that the cost of production and export price has increased without commensurate increase in
cost of the domestic industry, is not established.

The applicant exporter/importer also alleged that the product mix has changed which warrants re-
determination of margins. The Authority notes that in the original anti-dumping investigation, the
Authority formed PCNs. The Authority has analysed the PCNs sold in the original investigation and
compared the same to the present investigation. It is noted that the PCNs imported in the original
investigation are also being imported in the present investigation. Further, the PCN which were
significant in quantity continue to remain in significant quantity in the present period also. Thus, the
pattern of export has not undergone material change which can justify re-determination of dumping
margin and injury margin, and modification of the measures. The investigation has shown that the
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41.

42.

43.

ground made in the application that the product mix has changed, identified at the time of initiation,
is not established.

PCN code Import Volumes
As per Original Investigation As per Current Investigation

MT MT
1C1 - 53
1C2 326 52
1U2 - -
2C1 1,107 699
2C2 10,091 12,341
2U1 4,278 14,328
2U2 2,378 10,128
3C1 2,634 4,050
3C2 372 400
3U1l 2,902 11,462
3U2 401 2,799

The Authority holds that the applicant is required to establish a change in circumstances to such an
extent that the basis on which the duty was imposed has altered so materially that the injury to the
domestic industry is not likely to continue or recur if the anti-dumping duty in force is removed or
varied. In light of submissions made by all the interested parties in the present investigation, and
considering the facts established during the course of the present investigation on the basis of
information and positive evidence on record, the Authority concludes that the grounds identified as
change in circumstances do not exist. The investigation has shown that the interested parties have not
established that the injury to the domestic industry is not likely to continue or recur, if the existing
anti-dumping duty is removed or varied. It is not established that the ADD is no longer warranted.

The Authority further notes that the other interested parties have submitted that Kingdecor
consistently supplied goods manufactured by Xianhe Co. Ltd., a related entity, while falsely
representing Xianhe as merely a trader. Kingdecor declared these goods as its produce to evade the
anti-dumping duty imposed on the subject goods. It has been observed that Kingdecor has also
exported goods produced in a factory no 158, Tongjiang Road, Shenjia Development Zone, Quzhou
City, Zhejiang 324022, China. However, the same was never reported as a manufacturing/production
unit by Kingdecor both in the original investigation as well as the MTR investigation.

Upon inquiry regarding these two plants, the exporter submitted that its first production line,
identified as Line No. 13, was installed in 2006 at No. 158 Tongjiang Road, Shenjia Economic
Development Zone, Quzhou City, Zhejiang Province. In October 2011, the company expanded its
operations to the current official/registered address at No. 20, South Tianhu Road, Quzhou City,
Zhejiang Province. Kingdecor also stated that its business license includes only one
official/registered address—No. 20, South Tianhu Road. Based on this, Kingdecor claimed that it
reported only the official address while filing the EQR. Further the exporter admitted that during the
POl it has exported PUC produced from both the plants.
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44. However, it is evident from the Exporter Questionnaire Response requirements that such disclosure
is insufficient and amounts to material suppression of facts. Points 3 and 4 of the General Section of
the EQR are reproduced below for reference:

«3, List the complete address of your main corporate office and your office in India, if any. Provide their
telephone, fax numbers, and e-mail address. State the name, address, telephone, fax numbers, and e-mail
address of the principal contact person (or representative/legal representative in India or elsewhere for the
purpose of anti-dumping proceedings).

4. List the factories involved in the production of the product under investigation, with complete address,
telephone and fax numbers, and e-mail address.”

45. These requirements clearly mandate that exporters must disclose not only the corporate office
address but also the complete details of all factories involved in the production of the product under
consideration. Information with regard to all manufacturing facilities is very critical information, as
the Authority is required to know complete information on production and sale of goods by the
company under investigation. Additionally, Appendix-7 of the EQR requires expenses and cost
information to be reported separately for each plant/unit producing the PUC. This issue raises serious
doubt about the authenticity of the information submitted by Kingdecor.

46. The Authority also notes that Kingdecor failed to disclose its business relationship with Shah
International Services, an Indian entity involved in marketing its products. Upon questioned,
Kingdecor admitted to the business relationship, submitting the following explanation:

As explained above, Kingdecor has only one unrelated Indenting agent namely Shah International
Services in Indian market. As per the requirement of Indian buyers, Shah places orders to Kingdecor
and after supply of the goods by Kingdecor to the Indian buyers, it gets a commission @2% on the sale
value of the goods.

The commission along with rebate (if any) paid during the POI of the original investigation as well as
in the present MTR investigation by the Company has been duly reported in Appendix 7 of the EQR
submitted by Kingdecor under the head “Direct Selling Expenses”, titled as “Commission on Sales”
for Company as a whole, PUC as well as Non-PUC as and where applicable, since there is no such
direction of filing the same in any other appendices including Appendix-3A.

47. Further, as per the copy of the agreement provided by Kingdecor, it has entered into a written
agreement (dated 1% January, 2019) with Shah International Services appointing the latter as
commercial representative in India. The agreement is effective from 1% January 2019 and negotiated
for an indefinite period. However, Kingdecor failed to report this vital business relationship and the
adjustment of commission paid to determine the ex-factory export price, constituting suppression of
material information.

48. On 11" October 2024, the Authority issued two supplementary questionnaires to the concerned
exporters, stipulating a deadline of 18" October 2024 for submission of responses. Kingdecor
submitted a request seeking an extension of seven (7) days, i.e., until 25" October 2024. However, no
response has been received from Kingdecor to date with respect to the said questionnaires.
Supplementary Questionnaires contain significant information for the determination of dumping
margin and injury margin.
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49,

50.

51.

52.

G.

G.1

53.

Kingdecor also failed to get its information verified, to substantiate the accuracy of the information
furnished. The Authority, vide email dated 18" October 2024, directed Kingdecor to furnish the
requisite verification documents by 25™ October 2024. The said communication explicitly instructed
Kingdecor to provide an explanation elucidating the correlation between the commercial invoice and
other relevant supporting documents. It has been observed that Kingdecor has failed to adhere to
these instructions, as no explanation has been provided to establish the correlation between the
commercial invoice and the accompanying documents.

Furthermore, Kingdecor has submitted a document titled "Appendices-Kingdecor (Zhejiang) Co. Ltd
Appendix 3A-recorrection," along with verification documents representing a revised version of
Appendix 3A originally submitted with its Exporter’s Questionnaire Response (EQR). However,
neither the covering email nor the revised Appendix 3A contains any clarification or justification
regarding the reasons for such revision. It is seen that modifications pertaining to adjustments in the
export price to India have been made in the revised document, which amounts to a material change in
the questionnaire response without any intimation, clarification or justification. Additionally, bank
charges, which were not disclosed in the original EQR, have now been reported in the revised
submission without any explanatory note or corroborating evidence to substantiate this amendment.
These discrepancies cast doubt on the completeness, accuracy, and reliability of the data furnished by
Kingdecor. The Authority notes that the exporter has on its own revised the questionnaire response
and that too without any intimation, clarification or justification, thus rendering the original
guestionnaire response redundant. The absence of justifications for material revisions and the failure
to comply with explicit instructions has adversely impacted the credibility of the information
submitted in the context of the ongoing investigation.

In view of the foregoing, it is evident that Kingdecor (Zhejiang) Co. Ltd. has not cooperated fully
with the present investigation. Further, the producer also suppressed material information in the
original investigation, based on which the Authority granted Kingdecor individual duties. The
suppression of material information in original as well as present investigation, failure to submit
requisite documents, inconsistent disclosures, and non-compliance with specific instructions
constitute non-cooperation under Rule 6(8) of the Customs Tariff (Identification, Assessment and
Collection of Anti-Dumping Duty on Dumped Avrticles and for Determination of Injury) Rules, 1995
(Anti-Dumping Rules). The Authority has changed the quantum of anti-dumping duty imposed on
imports from Kingdecor and the producer shall be subjected to residual duties.

The Authority notes, based on the analysis above, that the matter does not warrant re-quantification

of individual margins of the applicant exporter or any other producer from China, barring Kingdecor
(Zhejiang) Co. Ltd.

POST DISCLOSURE COMMENTS

Submissions by other interested parties

The other interested parties have made the following submissions post issuance of the disclosure

statement:

i. Due to changes in cost structures, product mix, and market conditions, a re-quantification of anti-
dumping duty is warranted.

ii. The cost of raw materials and inputs has significantly changed and has affected the
competitiveness of the exporter.
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Vi.
Vii.

viii.

Xi.
Xii.
Xiii.
Xiv.
XV.
XVi.
XVii.
Xviil.
XiX.
XX.
XXi.

XXii.

XXiil.

Authority’s observation that there has been no material change in circumstances is improper.
The methodology used for determining injury and dumping margin needs to be reconsidered.
A revised disclosure statement should be issued to incorporate the comments before issuing
final findings.

A clearer definition of the Product Under Consideration (PUC) be given and the words
"excluding printed ready-to-use decor paper" be dropped.

The ambiguity in product classification has resulted in confusion and administrative
difficulties at the time of import.

The domestic industry’s concerns about circumvention are unfounded, as circumvention issues
can be addressed through a separate investigation under Rule 25.

Winbon is a new producer/exporter that was not part of the original investigation and should
be assigned a separate anti-dumping duty based on its own data.

Kingdecor’s misrepresentations have distorted the injury analysis and affected the fairness of
the investigation.

The dumping margin calculations should consider high-value product sales separately.

Certain submissions by domestic industry and other exporters have been overly redacted.
Kingdecor contests the Authority’s conclusion that it was non-cooperative.

It submitted all relevant information timely and explained its responses when prompted.
Kingdecor reiterated that No. 158 is not an independent unit, but a workshop under the same
company and that all accounting, invoicing, and registration is conducted centrally from No.
20 Tianhu South Road.

Kingdecor contends that disclosure of No. 158 was not mandatory as it was not a separate
legal entity.

Shah International Services, is a non-related indent agent operating in India and all
commissions paid were disclosed under direct selling expenses in Appendix-7.

Kingdecor clarified that both KD and XH series are produced by it and XH series was earlier
used for low-end products, but prefix was removed post-July 2022 due to marketing strategy.
Kingdecor denied that Zhejiang Xianhe or Xianhe Co. Ltd. produced the XH-coded goods.
Kingdecor asserts that full product brochures and sample booklets showing KD and XH series
were submitted.

Kingdecor accepts delay in response but attributes it to confusion over the request and asserts
that they made substantial submissions during the verification stage and that this should not
lead to complete rejection of the response.

It further submitted that the revised Appendix 3A was submitted to correct earlier inadvertent
omissions and all changes were in line with accurate reporting requirements and not meant to
mislead.

Kingdecor has requested that the Authority accept its questionnaire response and determine an
individual anti-dumping duty margin based on verified data.

G.2. Submissions by domestic industry
The domestic industry has made the following submissions post-issuance of the disclosure statement:

54,

The words “ready-to-use” were added to avoid circumvention of the anti-dumping duty
imposed on the product under consideration.

In case, the Authority decides to change the quantum of anti-dumping duty and examine all
parameters as per a comprehensive review, then the domestic industry requests that the duties
should be continued for a further period of five years post the review.

Kingdecor has suppressed material information and should be subjected to residual duties.
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G.3. Examination by the Authority

55.

56.

S7.

58.

59.

60.

The Authority has examined the post disclosure submissions made by the domestic industry and the
other interested parties and notes that a number of submissions are reiterations which have already
been examined suitably and addressed adequately in the relevant paras of the final findings. The
issues raised for the first time in the post-disclosure comments/submissions by the interested parties
and the domestic industry and considered relevant by the Authority are examined below.

The Authority has already analyzed cost trends and found that raw material costs have increased for
both domestic and exporting producers. The weighted average landed price of imports has increased
a little less than raw material costs, making re-quantification unnecessary. Further, an increase in the
import price lower than the increase in raw materials costs would at best justify increase in the
quantum of anti-dumping duty, whereas the present application is filed by an exporter/importer
seeking reduction of anti-dumping duty. It is also noted that no concrete evidence has been submitted
to demonstrate that the changes in costs are of a lasting nature that would materially impact the
determination of anti-dumping duties. In response to disclosure statement also, there is no reference
to any evidence which has been provided to incontrovertibly prove that there exist change in
circumstances which are of lasting nature.

The Authority noted that the wording “ready to use” in "excluding printed ready-to-use decor paper"
is subjective and militates against the preciseness which is crucial for defining the scope of product.
As argued by some parties, the Authority agrees that it can create uncertainty in classification and
implementation in some instances. As printed decor paper is already outside the scope of the product
under consideration, the Authority considers that removing this phrase does not change the intent of
the original definition and would remove any implementation difficulties that might be experienced
by the importers. The Authority, therefore, recommends the deletion of the phrase “ready-to-use” to
ensure clarity and ease in understanding.

The Authority acknowledges that there are new producers / exporters which were not exporting the
product to India during the original period of investigation and have participated in the present
investigation. However, individual margins cannot be granted to the said producer / exporters
pursuant to the present investigation. The present investigation was initiated in order to review the
scope of the product under consideration and re-quantification of margins based on the change in
circumstances alleged by the applicants. Since the grounds for re-quantification with regard to
change in circumstances do not exist, the Authority has not determined the dumping margin and
injury margin for any producer in the present investigation. The rules provide remedy to seeking
individual dumping margin in case of new shippers, and the new producers / exporters may approach
the Authority under the relevant Rules.

The Authority confirms that no re-quantification is required for any producer. The duty structure
remains unchanged for these respondents except Kingdecor. Since no modifications to their duty are
being made, a revised disclosure statement is unnecessary. Further, the comments received by all the
interested parties post issuance of the disclosure statement have been incorporated in the present final
findings.

The Authority notes Kingdecor’s contention that it has submitted all required information. The
Authority holds that the said producer has suppressed essential facts in the original as well as the
present investigation.
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61.

62.

63.

64.

65.

66.

The Authority notes that the exporter has stated that it had filed a response to the supplementary
questionnaire. The said response was not received by the Authority. In any case, the Authority’s
conclusion in the present findings is not based on supplementary information desired by the
Authority.

While Kingdecor has now acknowledged the existence of the facility at No. 158 Tongjiang Road, the
same was neither disclosed in the original investigation nor in the questionnaire response filed in the
present investigation . The Exporter Questionnaire clearly requires disclosure of all production
facilities, regardless of legal separation. The DG System data demonstrates that invoices were issued
from the said premises in the injury investigation period. The exporter admitted that subject goods
are being produced and exported from the said plant. The Authority holds that failure to disclose this
production site constitutes material suppression of fact.

Kingdecor’s claim that Shah International Services is an unrelated agent is noted. However, the
agreement dated 1% January 2019, submitted by Kingdecor itself shows that Shah International
Services was appointed as a commercial representative in India with a commission structure. The
Authority notes that this agreement was not disclosed in Kingdecor’s response in the original or
present investigation, and the commission paid was not reported in the relevant appendices for
adjustments. This constitutes suppression of material information relevant to export price
determination.

The Authority notes that Kingdecor submitted a revised response without any explanation,
clarification, or supporting documentation. This revised submission introduced material changes in
adjustments to export price and bank charges not disclosed earlier. The absence of any justification or
correlation analysis severely affects the credibility of the information.

The Authority reaffirms that Kingdecor's conduct and suppression of vital facts amounts to non-
cooperation within the meaning of Rule 6(8) of the Anti-Dumping Rules.

CONCLUSION & RECOMMENDATIONS

After examining the submissions made by all the interested parties and issues raised therein; and

considering the facts available on record, the Authority concludes that:

i. Printed decor paper is imported under the heading 4811 and has already been excluded from the
scope of the product under consideration. The domestic industry does not manufacture printed
decor paper.

ii.  The phrase “ready-to-use” can be interpreted in a subjective manner and does not add any
value to the preciseness of the exclusion. The said words are being dropped from the definition
of the product under consideration.

iii.  The application was filed for initiation of mid-term review based on the allegations of change
in cost and price of the product under consideration and the product mix being exported to
India by the applicant exporter.

iv.  The domestic industry mainly uses imported pulp for manufacturing the subject goods. Since
the pulp cost has increased, the cost of production of the domestic industry has also increased
in the period of investigation as compared to the period of investigation in the original
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67.

68.

69.

investigation. The allegation that the domestic industry did not witness an increase in the cost
of production, as it uses captively produced pulp is not supported by facts.

v.  The allegation that the product mix to India has changed is not established as the PCNs which
were being imported during the original period of investigation are still being imported.

vi.  The weighted average landed price of subject imports has increased less than the increase in
weighted average cost of raw material of the domestic industry. Further, the Authority notes
that the landed price of the applicant exporter has increased even less than the increase in
landed price from China and the increase in cost of raw material of the domestic industry.

vii.  The circumstances identified by the applicant exporter do not unilaterally impact the export
price without impacting the normal value. Thus, there is no need for re-determination of
margins based on the change in circumstances identified.

viii. It has neither been established that the change in circumstances is of a lasting nature nor the
absence of likelihood of continuation or recurrence of the injury in case of cessation or
modification of the anti-dumping duty.

ix.  Kingdecor has suppressed material information and is therefore treated as non-cooperative
producer.

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide positive information on the aspect of product under consideration, change in
circumstances and need for re-quantification of margins. Having initiated and conducted the
investigation in terms of the provisions laid down under the Anti-Dumping Rules, the Authority is of
the view that there is no need for re-quantification of anti-dumping duty applicable to producers in
China PR barring Kingdecor (Zhejiang) Co., Ltd.

In view of the foregoing, the Authority recommends withdrawal of individual duty imposed on
imports from Kingdecor (Zhejiang) Co., Ltd. vide Final Findings Notification No. 6/38/2020-DGTR
dated 28" September 2021 and Notification No. 77/2021 — Customs (ADD) dated 27" December
2021, as below. As regards other producers, the anti-dumping duty imposed earlier would continue.

The antidumping duties are in force for five years from the date of issuance of Notification No.
77/2021 — Customs (ADD) dated 27th December 2021. Accordingly, the definitive anti-dumping
duties on the import of the subject goods, originating in or exported from China PR incorporating
above recommendation of the Authority in the instant mid-term review investigation, shall be
appliable for the remaining period of imposition of duty, as indicated in the duty table appended
below.

no

Tariff Item | Description* | Country Country  of | Producer Amount | Unit | Currency
of Origin | Export

@)

) ®) (4) ®) (6) () ® 1

4805 9100, | Decor Paper | People’s | Any country, | Shandong 110 MT | USD
4802 2090 Republic | including Boxing
of China | People’s Ouhua
Republic of | Special
China Paper Co.,
Ltd.

4805 9100, | Decor Paper | People’s Any country, | Zibo OuU- | 110 MT | USD
4802 2090 Republic | including MU Special




44 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

of China | People’s Paper Co.,
Republic of | Ltd.
China
3 4805 9100, | Decor Paper | People’s | Any country, | Hangzhou 297 MT | USD
4802 2090 Republic | including Huawang
of China | People’s New
Republic of | Material
China Technology
Co. Ltd.
4 | 48059100, | Decor Paper | People’s | Any country, | Any  other | 542 MT | USD
4802 2090 Republic | including than at S.No.
of China | People’s 1,2and 3
Republic of
China
5 4805 9100, | Decor Paper | Any People’s Any 542 MT | USD
4802 2090 Country Republic of
other than | China
People’s
Republic
of China

*uncoated paper in reel form of 40-130GSM, having klemm absorbency of at least 12 mm per 10 minutes,
wet tensile strength of 6-12 N/15 mm, and gurley porosity of 10-40 sec / 100 ml, containing titanium
dioxide or pigments as filler. It is a base paper for high pressure (HPL) or low-pressure (LPL) decorative
laminates, also known as decor paper, decorative base paper, decorative paper for high-pressure or low-
pressure laminates, coating base paper and print base paper, but excluding printed decor paper
classifiable under 4811.

The product under consideration includes various types of decor paper, such as surfacing paper (white/off-
white), liner (white / off-white), barrier paper, shuttering base, overlay paper and print base paper
(color / white) but excludes printed decor paper classifiable under 4811. It may be imported as base paper
for waxing, coating and impregnation; base paper for printing; base paper for use in decorative industry
and barrier paper, and may come in various sizes as 95 cm, 96 cm, 102 cm, 123 cm, 123.5 cm, 124 cm,
124.5 cm, 125 cm, 131 cm, 132 ¢cm, 183 cm, 184 cm and 185 cm.

. FURTHER PROCEDURE

70. An appeal against the determination of the Designated Authority in these final findings shall lie
before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant
provisions of the Act/Rules.

DARPAN JAIN, Designated Authority

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.




		2025-03-27T11:56:28+0530
	GORAKHA NATH YADAVA




