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(SATITL ITAT HETHTeT)
sifaw st=r TR
TE feeetl, 8 o, 2025

HTHAT €. TSI i-(TaTEeNY)-03/2025

v T S SR T ¥ G e $fEEt F €9 # 919 gad S (e 50% &
st T T /AT AT ) % TGl 9 AN MY qreaUet gk ht Morias qHier = J
sifaw sT= g
BT, |.07/05/2025-S1SIE SR —THT-097 9¢ FATHLAET HrT T9peah Afafam, 1975 (e =gt

AT “ATATRTH” FRT TAT 8) 3T ITHT q9T THT IT TAT-HLTAT HIHT T (qTfeq aeqet Hil T84T,

TATHT ST AT [ HT GUg qAT &t &7 f=erieor) FAaameett, 1995 (S amr T=i “area<ret

ATt g T 8) T &9 | T@d gul

Afde arferr (g smr “aTfersrr” ST T 8) &7 #E ATe SSeaie foifies - Sar of Taersed
(T2 &IRT “sMrerga” AT “Se] SN Fgl AT g) F AT AT, 3T RHAT (Beg AT “Hag 390 Fgr 147
5329 GI/2025 )
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2) F A & FAAT dgi It “wr SEw (e 7t el ame sar HEmreie S’ e
“Freft” FaT AT 7)) F T F [ A7 Hieek (SH 50% & Afeeh Fersre T 7T ZAT §) F AAC! G
[RRIREIEICIEIE ENE I IEES R E NI EE ]

h.
1.

AT T g9

¥ T, T EETRAT F i Ieare F s § geafid gor aredviet S arfeey g
ATEAAT HEAT 14/8/2008-STS(UST fadT® 3 e1#Fga?, 2008 T & #f w5 AT Iy T 17
FEAdt 2009 T FETAH qreardT g At FrErfer Fa gu yiwE S afos sfeEa o
SFATIH e HAT [ ATSG=AT HeaT 30/2009-HHT e &1 26 A=, 2009 F Tgq T T |
sifaw STr= oo STfeg=mT STferaTT 3T Afe=aT Fear 14/08/2008-SiSust faeis 1 srav,
2009 F Tgd e & 2 oft foreH Freaarers qrearedt e e i frerfer £ 7 of Hiar gow
ATEHAT HEAT 142/2009-+1HT o (ULTET) faais 21 fawaw, 2009 T e area<ret o+

ST 7T |

TR o STfe=mT "ear 15/30/2013-Srstust faais 10 91+ 2014 T Tgelt Aorias aitear
ST S Tl TTTEERTET o STTeR=T §eaT 15/30/2013-SSust fadis 9 S 2015 g1 qTeAreT eeh
H Horad ST 39 S T@q it e dn gee AfagEar g=dar 39/2015- T gow fadiw 12
IATEA, 2015 ST < 01T 4TI

% et it HIS[EAt & aTas[@ ATt § 7 IR T afa ug= T A, Ao aoe e feeds
rfee-s ot TFerEen F arfasr F aue gfen 9= F#o & oo smaga-a g G
gTiereRTr 7 23 fadaT 2019 Ht AFag=AT G=AT 7/26/2019- SIS+ ATeqw F g [Qorias
AT ST 9 00| I F 17 SReq 2020 T §ag 900 | [HIa< 97ed & H0 el § foearn
3ie gfg &t Rorfeer & qaqam, 10 F9a, 2020 T Afag=T dEar 35/2020-H 7 e (TEIeT) +
AT | et a2 I e ek FaT f7u 77

TSR o 3Teaeh GIXT TTed $fiY &t &l GHTaT % TATH 9187 & a1 I3 Afeaa yqriora siraes-
T YT UT, qlearel Aaamaett & Faw 23 % | afsq dfa=aw & arr 9F(5) F Aq4,
o 29 #TH, 2025 it AT G=AT 7/05/2025-SISA AT FIRT, Hag 2901 6 A 6 AAAT a1 &
i dag am|mEl & dae § qTeardT et HF ST Ta il SaeqwmdT Sl GHeT FI 3T I8
ST & o Torw o a7 36 9o it A9 & 5 ST & (o7 91ed ofiT afq STy T8 & dwradr
g, U T aeT St 0=

g
= ST o Feg | e it g aaarg T

i, STteERT F faTR 29 AR 2025 FT UF SATSEEAT SHT A, S AR F T99T - JE Egnr §
TR T T, e da9g 39t & F=mrEiT Iee & ATl & qae § qrediret S o
ATt Tt % At T

ii. T GAAT & ATHTT, TTTAFET 7 29 7= 2025 Fit ST il LEATT =l ATSH=AT 6F T 9°d |
Hag 29 & ATETEl, Hag 90 & A1d Icaraant e [Aiaei, ST srErasni/aarhre Y 6w
Raas Tl #1 woil Baasg Tt & srere o o & o = & g sttee=ar +
et o= 3T T & T =T & S e qag-+aT  dfiax ofag =7 4§ s f=mr )

jii. TR F Rawmaet ® AW 6(3) F AqHT aEd & SRIAAT &G ft UF T 7qd
IcaTEaRT/HATaRT Sl 9T | §a3 2977 o ATaTel Hhl ITAsH FLT5

iv. TR § AeATeet & Fo9| 6(4) F Jq9° 9ag <o § Ruferied Jma soresl/Aaiast 7
TATAAT WA

. T g9 Sefeeae Ue ¢fSw Fuet forfies
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V.

Vi

Vii.

viii.

i. AT e s FoAt forffes

ii. ST AT T AT forfies

iv. faeRerereTT s Fu=t forfies

v. TATHNT TTHT SHASTZA 01 [ Hes

Vi, EERT SN SHHETEA Al (erHeE

vii. BT TEE AT e

viii.  TENTETS IS M U TFEered Sudl fofies

iX. ST AT Bed Toerse e forfiee
foreft oft fRartas & RaTas et &1 39% 3@ 731 34T, 7 8 =i @il o= 9 197 )
TN & FISHAS, FETHNT AU Jomafas® &7 (TIRUAUAR) F AT T IAR a9

(=R, =, AT T G Y At F ow S o wug (@) 9 = i Raes
TAFHL o & | GS(1ohd (AT g, TAT, Iraid Hle ST Tol 13T 2|

A § Hag ATl & Feferferd sTa At /Sahrst &l et Fawmast & F7w 6(4) *
FATHTE AT TAAT FIT 6 [0 TATAT AT TS off-

I . HIgT TFHaTEH, AT, FATEH

i. I AT qgae s, Fies

ii. SR FAMGT HaT forfee, i

iv.  sfecy fagar qar fofwes, Fte®

V. ATel TFAIIEH, YTsae fiee, wiiemEns

vi. AT U &9, 7% faeett

vii.  #oadt s T, wtes

vii. IR TR wfET yreae ffaee, afveeTg
iX. AU FATRIT FUAT AT2ee forfies, ghamm
X. HreA Ferta waAt (31.) Frffes, g

Xi. artter ST wamdre, g

Xii. AT THOIST, FATEH

Xii. — THE TFACH, FERIY
xiv. T forfies (TEmeree Rdm), g9

T T raTas® AT TATRT T AT FT 3L AL Al (AT §, T ol Sraid ST+ i [&Td #hl
TEGAAT & T | S AT AU T2 17 )

S Fatast, sl Scarest 3w o7 Raag wersml T Wi 1 3% A8l 947 8, a7 7 i+ &
HETErT GaAT IUAH qG1 TS &, Sve AT [ZATE TEAFRTL HIAT 4T 2|

TTERTET o T 1T STTaHl 3 Favdei, ATasl T =93 AN & U i fgaq weraet

(EEF) AT F eE Ba wemaet wi yeratas wAred & Ay A e G wm st B
TATAAT Fae T IART T I AT | 3= et AT Baag gerae 7 snfdw B wemaett s

L]
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

.

T Rag Tl i1 UF GAT SIS TTH15E T ATATS 1 T2, AT 51 37 a1 & (20 B
AT T3 3 SO AR T ST ST 77 THT Raag T &l SHe A2l

FAAT ST o TASIA 6 [T A= srater (qreirems) 1 aeay 2023 & fdaw 2024 (12 95 &
ECIE) %’I ST=  foro eafa sratar o 2021-22, 2022-23, 2023-24 {7 dreiems ¥ srafer onfuer @Tﬁl

At sty & forT Heg ATl F AHad-aTe AT AwS! 6 o0 Feed ST 227 Ja9a Aglaeenad
(STt Foreew) & e T =T AT iy &1 s I g0 37T Sreid adadl il 3f=d S+ &
1T raeT frauor & oy =9 swet a7 A T g

TR F AT § Hag ATHTHI T IeATad AR S - d A &1 9q7 a9 & forw Aeaaet
& e |l 7 g fRenf=eert & e uT TATETT T ST G T&d GAAT ST il g
qTIF g AT ST ST |k foh 7T qTe /I | FF ITeA2reT /o T4 SN T &t THTH F &
o gt grm

Tt FETEet ® W 6(6) F AqETE, WIHEE 7 faas TAw & gHars § 6itgs w9 7
o =T T&qa T T Aa|Y T AT qrastia Rt gaars 30 S 2025 &l ArFrord il 1
ofT| =T ST 3T FETHNT AT TLTH{AE & & e 7 T8 9N o T, T, Faed =3 SeART
& giafter 7 g srqere fru| Sufeera @ & sTarg 36T 13T o7 & F #ifes &9 4 =5 F= &
o srqrer 6 s 2025 T 3T T 13 JATe 2025 TF TMAT Y| HITEF AdTs & d18 hadT
L SN A Y T [T 2

TH 1 H @9 T | I Tk Tahed [0 29 AT 2025 T [BaaE TAFRRT &l ST a1 147
A7 Y FRaag T &1 39 9% feoquft e & forw 04 sReaq 2025 T T 87T 7 197 9T Tohed
Ao 9 Raeg Teresl § Wi fem ot 9% €697q 912 € H9r 9% 39 Saw S 9oy | A=
[ERIRIE I

9w 6(8) AT, 2T Fol A [HET RIaE T F TG0 = & A AGeTF AT T Tgd
H TAHIT [T § AT S7TAT ITASH A5l H1 &, TT ST H HhH! 1€l STAT &, TS o U Teqahred
Tl AEGIR(T HAT § TAT ITAsH TSN F AT T 1A TLOMH 391 T 2

grfavtea Fraa (B T 'Tasmsdy FgT 97 §) & Mo 9a § Hag a6 IeATad qnrg Y
S AT & e 9¥ FhT 3T g, ST A Tgd dEied [MEal (STuudT) $i qredret
ATt & srgarer |11 3 See U 9ol ST g Y&TH il T a1 92 AT gl

fAaw 8 & oIETe, ST F W, IAFHRT F Je] TN G T il T8 FAAT ol Tl & qae H
T T Aqe T, S SifaT ST afoTE T ST g1 WTTEETT § q¥e] SRART T T AFET oY
TEQTASTT T HCATIT EIT ST AT THH ST 67 HHT T 64T|

TH STaW = IO |/ O AT ST 97 A SN GRT & T gEAT S dredre
fRerATaett  TEa e g1y AT T2 AT 2907 2

ST T srater & I s=fora 1 que 2. = 84.27 w°u g f¥ shwd fAfawT av wieerd g st
T2 2

=TT SeTe ik 9 aeg
T.1 0 3N & fa=x
T SN A FA=rd = IR 3T 901 awq & "ag ¥ Fafertad sy & 8:

i. e ScaTe ot e g SEH 50% o e wore arit g el Jg A\ S, S
EOTRNT o qA HT AT qgi o [ITAd g1 Tg AMHT=aa: HHT VLo ATe=aT F 1T 53 F
ST A Fd gl

i, " i "o FTHTAT orex 8 ST Wersr orex T oA o ' | AT SITHT 14T g ST ST
TART Folah e FIEa? 8 a4 19 AT Figd & IcITE & (o0 haT STt gl 39 TN I 4 o,
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7.

10.

T, T Y = THIaTSe % UF a3 7 90 e & (o0 U G 972 & &9 § 5w
STTAT & FAIh I &7 F FAE FT STAN iferd, AT ATfe o o =2mas &9 F a7 smar
Tl

iii.  FAHTT ST U ot afteT St g o e, e Soare a2t 8 Sar R uger i g
ST ® afATo o T om

iv. e IoaTe % Hay § o7 qaf § A Agcaqul [AHTE qgl go 2l

v. FEETOdE StTE wae 9 qegdiad qie § aEET a8, S SOt A 390, TEId:
Wi ST afesra § AT ATET 1T O A AT AT THAT F AreAw | oA amr 7
aRafda BT SITaT &, ST Rt |1 1= Fidrs ST & e 81 39 o\ am &7 S99 418 &
T s TgaT T A1 T g0 &9 § AT S[1ar 81 GATS & 19, TH THER 3 TREHT wih
TSI § =T SATAT 2

Vi. T SN ZIRT ITET ITTE, Hag 291 F ATITIAd 3T =l THTT ] gl

1.2 a7 RRaeg Tererl & Ay

=Tt Seare i wHT e % Hey § Mt/ Raag Terh g #ig aqay T81 T
2l

.3 TSR g s

FAATH ST U Ui FHeAr = g oY FA=mrdi= 3ce &7 &7 g9 St § aariod & 91 af
g Tt St ® aiRTud o= 3o S = O Toqa AT @ g -

=TT ITaTe =9 S0 3T FETHNT & oA & orAaT agf | FATad Fora e wisw g, o
ATHTAT: HAT Teew ATARTH F e 53 F siquiq avfigd a7 747 g1 "Forag” o "o
THATATAT o538 8 3T FAT 9168 [ forA= AT Fgl a7 § 3T TH gad o9, d79ed, a9 e e
SHACTZA & U a3 T U FLA o (o0 UF qTHT 968 F & H TEAHTA ThAT AT ThaT 8 FA11h
IR ®F F Tl FHT ITAN Ao, FTa< AR o7 217w &7 & BFFam Srar om 78 39
T Teea AeqTT 53 % ITLfTH 53.09 F FANT a1 gl AT [ AR Faol HhdTHT &
ST ST 3 &0 I ety gl 2

B SN EIT ITAT(T AT HFAa 29n & AAriad ga His® (50% & SATere Forsrg qrRit a1er)
HHTT FEqU g A gt % At & FeEmrd= 3o 8|

TTTEERTT Al Fd 3 6 IS-a1 Icarad fFawor & Fqar, o 32N 7 30-50% e arft
T FIL FT IATEA AT B g FoT SATET &1 0.62% 21 I T =W 50% TF ¥ Foremey
AT AT hisi® T 91 31T A5l #% @l 8, o Iewrt « Ig Fohd [wer g &
e 3cuTe § ww i 4T 50% 7 AfEw g

a7 Raag Tl &l = gEerd & 15 i & Hae Gl seae & & 9% st fee ot
T F T F7r T om sraEs w1 gl R o Raes vawr 1 @ ooy s agt g2 siw
zafory, sTierEmrT 7 fami® 23.04.2025 Fit sttt g st fFar & femrde s 1 a
FEr 8 I foreelt ST &7 e ® T gu St v Qweld it fag=ar § qfvarfod G o om ag
AT wrE FaT w7 & ada St # e T g fa T8 ST S w@el

Tg IcaT HAT I9F AtafaH, 1975 F ITT 5309 F qEd FLAT 53 F FAHT A 01T gl T
T e T Srar & o #\T o anfiaor Faer Share g oY et ot 938 & 9 3= & &7 W
FTETHRTET T2 2
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11.

12.

13.

TSR e Fd & [ J3e SART FIET IR S Ta5 <7 § AATAT G5 qHE Alfd® UF
T Forare, FfRwtr gt ve SR, T v gTen, sore AR, g Mt
e Ue v TuT AT F A9 A TIOr STHT [ATaret & 629 H qAdiT gl T AT adwerent
AT ATIOTST &7 & TTAeATIH 1T g1 TETHTE, TTEHTT q1e Fd & o T SN g IcaTad IeTe,
Aaamaett & a9 2(9) F 9q9R, 95 90 § qETad [AEnrdE Icg it 9HE a5 8 AT
FeramTehe IeuTe T & AET € ST g S+ H gt T ww om

THH Afareh, el |7 A, Raras a7 s Bag vesr 7 ffEmrdie Sae s a9 a5 %
& o g H AIS dh Aol QAT gl TH THL, TAATT qHieT i § == seare &1 & a2t wgar
g ST g S | 2

T ST FT & ST ST

.1 T ST F A=
T ST o AT 37T &4 o Hag § =] IR g7 Fwfertea sqary & 1w g

F. AU ATAEH-T TOE AT seedis forfies - sar =ff Tersen g s f&Far o 8
ATIET-TT T Fd THF, Aaesh Hl AT IUTE F T IcaTehi gTeT a9+ =37 147 om
HITE® qAaTs & 1%, UGg AT ICATGHI 7 ATAEH-9 o [T a9 =<k AT g1 o, FMetertea
ICITEhT  I<h ATAEH-T5 T F74 a7 &

i Tefreer gai (EeE) yreee ferfaes,
ii.  TEEA AETHIS Yz MHes,

jii.  SWTEET THFFETEEH YTEAe fefHes,

iv. YHE THT Fieed foIHeE,

v. Huear thigs g grzae frfues,

vi. WTEAT S

vii. =t AifET

viii.  TEEE die|

iX. HIF THEaTed
X. 9g UeTqTeeid
xi. T FreATSIT e
xii. =t 57 s e
xiii. =t FooT Frew

xiv. ot 7w fAew

Xv. HETHT TFFE qT2ae forffee

xvi. ToETE wrEad yrgae fofaes

xvii. e TSEIS yT2ae fefies

xviii. 297 e yrgae forfdes

Xix. HEY TTEIS grzae forfies

XX. I LA Frga? U Hiaw feAr yrzae e
xxi. T HigF
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14.

15.

16.

17.

18.

xxii. faTe Hea=

aa ¥ e seae F #2 Icarad gl ARy witerh 9 fweft ste § ag wmer o tF "@eg
AT FT 3T THUHUHS & § =9+ 2, o &7 4 8, Sea gf=e  awg uhlEa s
HATRTF 2

THF AT, Ao UF AT T qigd @A T F F92 a9 96ar g, iU Fwied HigF *
ICATET § o T IATah Tl gk il 7 70T § FARATT w2 €)1 Jaqame, AT ScTad it
TR A AT GaH SUIh TLHT - ST TS TT 6 FIET g - Fig AT 0l @aq 92 oame w1

2l

T AN A, TOget aRaTet &7 91e F3d gU, T AT SCATET T SATHT 0 & [ol7 Ty 71
FT Jguq ¥ fersare 3T 81 raes F7 IcaTed Tt AT IcaTae T UF "E a1 I 2

AEEH T AR ICIEA § THE AT 2| AGEH o Hag <91 Hag AT T AATT Tl 14647 &
AT T & 9 a5 90 F (el AT a1 I & Hag g1 T, Aeah HaAacl & agd e it
AELTFRAT T TIT FLAT & ST ATATH "I SN &

AT aetear ®§ g S| ard aeTwar qgl gl SISersne gIT Ut 25% 3T 50% it o
9 5 % St g o7 f9e 23 % siasia Agt ot gl

7.2 9 fZaag e« & A=

ATasi/e= Raag Tl G °e SN & YT 3T &7 & qad § Hl5 A dal 7 TT gl
7.3 EUCEIRURUS I |

fRraTeeft & ffem 2(@) # o s At = & v &

“(@) B TN T ATCAS UH THT FL ICAEhHT 8 & ST TH T 6 [ATA07 37 39 2 et
FHFATT H T & TTAT UH IATEHT F g [SaT IFT e FT A eF IcATad Sad a&q & T
I ICATET &1 U J87 9N a9aT g fHare 39 fufa & 9 ve 3aames aifaa arfed a&q &
fFaTael a7 AATASRT | FaTed 210 & ATaT 9 TaF I AATaF gid g, al UH JTHA § "5
ITUNRT” AT T AT ITATEH] F TGH § AT AT TR T 51"

TSR AlE X & 1o AT Saad-0 HaH qTEH SSEIS [0S - AT AT THFerzed g aay
T AT 81 StreEE 7 yETo RaT g & SEe REmreie Scare #7 e 98t A g iR T g A
Heg AT & T srETas A1 HaTaes | 993 2

7g Are o ST & 5 39 § e s 7 Soaren vHuauEs & |igq, wrht fame g 2
T H ICATE o Ol AL IATET & dad H FHIS THRIAT Ahe S Aol gl =H qg I G A
gt i foeget Mot qeter str=r # ot FEm o =T om =g |/ T & feaad gmer
AT T FEAST &5 | IATaT 29 F10T, AR ITUTE F ITHTaH T AT g {IA il
FIT & AT T AT SATAT AALTF | AATH o AAHTT ATHA H FARATT IATa AT HL IART 0T
Retar eifa F2  forg ==t 7afa &1 7 B 2

TS F a9 RaaE TAHR 8§ Tq AT TET FA A7 (Afdad seard 6T «m a9, =
Fre It Raag T T SEANT GIT TEIT ST T THrer 372aT @S Fe & [olT 3T A5l 37T
TEAAT, AT | TIGAT T 6 AR A qeAret Faamaet & [Fa9 6(8) & Aqam, Tiawhrs 7
T SANT FIRT YA SAFET Al ITAH TATTHH q2F HAT gl ATASA T+ ®F F FATIT THT IcqTaH
ATFST T FATTASHAT 6 FI0, TTTAFTT F TATMOT T HT AT § A S g Jiud Fg A1
FT GIT & AT I AN 1T F ITATEA FT ATATT AT g1 Tg Ale Fohar srar g & smasen
T ICATEA F IATET HT 25.73% 1 Tt a7 ot Rawfe a8 o, Forges awrer & FaEa
FA AT 9 23 F A, FEw 5(3) F ATHR G SAN T MU Bg FT A sasaswar
e % forw srfaam 7gt gl
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19.  Taad-T T a9 Fwferfed Scaraent grer fohar 1 &

. A THSS (E724T) TTEae ffies,

i. IECEIEICEGIEINIECCA RIS

ii. SRTedT SFeTsed YTgae forfHee,

iv. THE AL e (ITHeE,

V. qF<AT HieF o qreae [t forffes
vi. qTAAT s

vii, = AET

viii.  FYHET el

iX. A SaTareed

X. HEERCIVIESE]

Xi. AT FTATSH oo

xi., ST e e

xii. =t FooT fAew

xiv. =t T Frew

Xv. Tl THEE YTEde foiiHee
xvi. o wrEas grgee fofies
Xvii. T sTEIS YTeae fofies
xviii. T e yTzae forfaes
Xix. T TTES ITEde [olHee
XX. T AHA HEA UL Figw AT IT2ae forfies
xxi. TR g

xxii.  fowTe e

20. HHH THE A Fied ffHes, ST Esd &7 | UF IS ¢, 7 HI AITEH gAaTs 6 a1 a1 i

21.

Tl TFAT TEIT AT g1 T Ale AT 1T g SaEE gy AT T SeITed SHE IHE AT 2
THH AT, TEH THE AFAT Fieeq fofHee 7 Fad At qaefy g=ar &7 §, T, foegqa awma
T AT F AT & 2

T g, fRata Fiwa o arfeq arfsia v fFeaior
T4 T
T 9F(1)(TT) & qgd, TheT a&q & Faer § ATH1T ToF &1 ATHI HHforied g

(i) =TI T HHATT THAT F FH a5 B A HAT G Fg 3T 7497 (6) F T2 a977 A7
i o A TR Faiaes 297 J7 & § @9d & o0 = gl orar

(i) & fRATae <90 AT &7 & T AT | AT AT ATA THAT § THIT € 6l FHls (a0l T g5
21 TuaT S i <91 91 &7 H G @9 i Rafa et 3HE qe are w4 et
HTAT & FH107 UHT foeht 7 3t=a qoar 7 g1 9ahd ! g1 af || Iod [ufed § 9 #ils UF
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22.

23.

24,

(F) THTT T Al TAAT TAATEF HHT ST IHAT FITT ST-GTT (6) F FAq a1 0 7T 6
FETE AT 3or 3T & 7 A7 et St e 3o & fram s 2r; srerar

(@) IT-GTT(6) F SIavd 91T T HIHT & SATA TATHTRA TTEieah, R i qamm anra
TS AT g ST g AT SEH AT 297 | I 9% 0l STEA AN,

FITA ATS I A& AT ATITT IETH ATl 397 | A Fhelt o1 7 Fo7am 37 8 3fiT STaf 3<% aeq & =ara

F XA T GIHRT hael ATFTALOT AT AT § AT UHT I T IATEA (HATd & <97 § T2l grav g, TIar

AT % o7 § FrE g FrAd A1 8, TR AT o F AT i I arer 397 § 35t fiwd &

e ¥ B srovm)

) TR ST T A T S

T g, TRt e e aree WISt % daer & el ST g1 T 70 ey fHerfertea § -

F. HISET TeArdT Seahi & qTaSE, TG <l F I § §a5 aeqsl & 9ed ST T@r gl

g, T A= 15(F) (i) F TG T9TH 21 TH 8, (9F SATI TS F qae ] il FT AT H
T AT AT AN 9T THT A= FAT Aa9TqF 8, T ST 6 T 3caTash €0 9 F g 907
T 3 T=eE 15(F)(i) F A8 39 3R & fafamior, Ieamed o fosft & daer § 991 37
FT ITATEA FA AT AN | ATATE yefeqaer &t FRafaat Gemme €, ST adw Jrwer § =+=r
IcITEehT 7 A5l 29S8l

T, = A9, F o g goa FythRa we gq T arsie seisae T are 6 397 § a0Td &
FTEqtae foshl AT T HIS TATIT AT q1&T 3T Tl gl

. ot o Fatas T iy g ST TArae! #7397 Tel Q4T g1 AT goF & Agier
At [HaATat & Aqad-l & 90 7 % FqgEr BHAr S FRul 36 s, =AW 6(8) F
FIETE FATaaRT AT SHGANT AAT ST ALY 3T TTIEHTT Fl ITASH HATTH AT % ATETT
FHATE! HAT AR

T. " ATHME & IATEH & (o0 SqATE TS SRR 7 S AT ST a7 §93 390 § &g
el 1 FTHAT § A TS TR G TG &, T T S 2

. SULIH & HedAo, A& 7 A IART 6l AN 6 AT T, TohT, AT < Tomaias a=i &

qrr faferaa aarie, 9 § ScITed A0Td & e 9% 19 # 9T 9o [giia B g

. Fih R | FA=mrdi= 3care &t foehT 1A & q94 7 Fils q1ed Iqdqsd Tal g, Ad; AdaH 71
ST FHTIISIT & a7=, 9T | IR AR 6 AT 92 gREHRT § A g et B 2

&, At Fad T aEr qTET, G ST, FHIE, SaeeT ATET, 999 oA, 9% 9, 9gEF
TR TSI, HiSe AN ST ATALHAT dg AN 6 LT T FHIITOIT (AT STt 2l

. IR ITed AT 7 el w6 g, dfed 9978 |7 2|

$3 o RRaeg TEr g Y T s
FaTasi/s Raag Ta&Rl g1 9T 9od, At fHq s 91ed /i & 999 | F5 S qag
e T 2
T.4 TR ST ST
H+t ST F T TR sreferEeT FT |Y

TS | W F A TR F dqses 15 § At a8 SiudEr 1994 #1 sees
VI, 2R 3T AT Gaeft I FE, 1994 (‘YT FRY) F AqeeR VI FAaad gaet
T 3T THHTUT FIT UF g2 Gaed H =1 6 qA o AATAL 0l Sirddr i wrarear § ang
g o Mefarfaa anfae -
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25.

26.

“(F) STTEET 1994 F sg=ea- VI 3T qTea<rel F0% & qgd hiad qaAdIcHsdT w1 Heiaor i ¥,
AATT FIA ATAT ST TEET AT a7 AT AR o forw = v Fwdi 2ar anrdr v
START 3 AT 3T TG HT STANRT F3A, ST (I a1 % e 9 =T hradi a1 =217
H ARTAT o |1 q&dT | TAAT H2 I AR 81 &

(i) FfE TETLT ITITET ATF-ATF Tg (@1 T g 1o THIT SCATE HT IATET H aTel AN H
39 IcqTE & fafamtor, Scures o faefy & "9y § arone srferge i Rufaat wdft g ar
AT 2 ATAT SSETSN FaET oA il QA AT 1 [HL F:d § JraErdi= 30 & o
4 F AT TTAT ANTAT FT ST FT|

(i)  SATATAE SELLTSA TG IT TZIA HT STTRT HT THdT g ST A § =TI Hqdql TIAT ANTAT 6
AT F&d ATITA IT AT Al 8, < ATATeNT ITATaF ATF-HTF T Al 9@l TFd &
I IcaTe & fAfRwtor, Soares s fosht & "ey # a1 srefeaet fir Rufaet a9 saare
T IATET FLA AT I 3

(@) THEUH FHAT & =TI, STV F AT wEaredi ¥ agees 14(F),14(7), 14(T) 7
14(7) ® Feifa ToaEem@ar #1 adqrd 9699 THHIUH J9#A 6 ITEEE JEe™ an] gihl,
TATH, I TART e | AT AT FSATSAT I, TV AATT FIA AT Seedelall Haed TSTEgradl
AT T TgAT L AT IHHI ATIA 6 [T T T AT STANT FL Thd & (OTH I FHTEAT il
&I | 7@l g ST =9 | Jafed Haed i od SUIh d9fT® & &9 § 999 Iqded qgi al
T gl U TZAIT A AR T §, i FAgH gl AATT FLA aTAT Teedetal qaeq & g
T | FTg TAtod Hagd oY odl &1 STAN & a1 § A= #3 & g9 vl Eemae [ega
I 91T &l ST HLAT AT

(1) AT FTA ATAT ST TIET JT-UT (F) F ST T THEAAT 1 qreareft w1 afufy %
o srferf=ra T a9 ST RUTE (|) F ATER T TEAA1 B BT AT Ao T
FTse? AfeT & % forg srferg = wam

() SATATT A AT SELLTSA TG &l ST HAA 6 qgd 919 F Uh q¥ Tg EATHd F7 o1 g
Tg U IS AT g, Al 3T IXRTE TG4 (F)FH0H F QU [0, FJ90d Ara7d Fieed
T T 6 TP FIA | TTH 61 TR 6 AT IS AFAaeT qadl qas gnl Bt ot
Rafa & 37 §70mE & (1) F L™= A fT A F 97 15 a9 § 97 R Tqh AATAT,
AT XA AT Seedelall TaET & WL FHIA & ATEL § FT & T Tg AT FHAT A1M80
T ST srefereedT i Rafaat vw e =T stuar = § y=ferd 8, 3T IHTE (F) F -
TS AAFEAT F TTALTT IH IANT STAAT & o oI S0 A1 A1 ghn”

77 e fFar ST g & 7=t s 15(F)(i) ® AT smaem 11.12.2016 & 99T g1 U g,
T ATHTH TATA AT &=T 15(F)()) F T2q ST % A1 q1oq Teedelall qeadr T &
AT=eE 2.2.1.1 F Tq TELTE § TS AFATEAT A T ITET FA Gt T Tarael § f&u
ST % o7 =1/t % A1eH § 6qF g o Maaraet & Aqad-1 % 9 8 # Rgiia e f
FULAT BT gl Hih S0, & et ofF Icames 9 90T A9t oA 8, o 9y 9o [MEmEet &
ag=eE | % 977 7 % s gt B gl

.5 9 . 70T, FH T IATERT F [T AR T FT i

ST 3T STATT o €< 9%, ITTEERIT  faehl ATHTT 3T TeTEiEE @=l 3 A7 &l fSfded aarie
FIA F AT FAL AN T ICATEA AW F TATTH ATHAT F ST IT A S0, % o1 Frames
T T BT g1 9 % g9 9%, ISR F =4 9.0, § IeATaani/[Haiaent il ST & e
FT TAAT FT IAL & A AUAT FTSATE srefarared T it urfa & Faieor & o 69d =4 T8 w2 6t
qATg &fl STteaT F Faemast & oqag-l & =7 8(3) # i amesi & aqar -ami
FATFTEIT T T FT GEAHA A T ST d FAAT T[T F2A o ToIT FHT FTq Icarashl/ ATt
Tl AL TATAAT Al STAAT AT TTTERET F AT ST, AR & g AT A 64T 6 ag =11
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27.

ST, H SaTEhl/FATaahl FT ST AT TG\ Fed 6l qrg | aar, TR ff Soomes/Aaas
EIERISIERICFAR

Aamaett & srqaer | & 97 7 ® efeortaa smaee &

‘T T AFAGEAT AT Q90T & SATATAT F AT § TTHTT JoF qTTE AFAGeAqT a1 16 297 | hiwd

28.

29.

s.6
30.

31.

32.

ET AT o7, Sar ARa AT Sel I GH9T Aol 8, daf Aiad dIaY <97 § S 901 | hiwd sreram
v TreT SUw arae, e sraears g aY fAfded awrentsa a6 s F o wwa § araq
H UET AAAT IF HIAC ATHA &, ST ATH AT ATHA F & o, & areme 9% [Faia G
STUATT| SUIH TS FAAFEAT FTAT AT <97 HaTad 90 F (AR Sl TR TR o HeAele
o adie § Ay et g 99T S s wm_ % qww sueray wers e T Reaee
AT T¥ 3T eare R Sroam) Bt s ST Aerae T AT MY 397 F gae # T 'he
qHS | A T T AT gHT A\, T7T an) g1, % e € e G Smom si= ¥ deta
TAFTL T ATATE ATTAEIT AT ATEL 9 F ITAh 949 & et srqaty faeisr & foar gi=a G
STTUSTT ¥ 3T feoaforat & o o 93 gamEmate & Sroa

U7 7 AT g & [Heior & forw o g wn RgiiRa F3ar € ST T8 IEadr #7ar ¢ & e
e T Teior TRt ST sreieqaed T arel 19 397 | hHa A7 M9 g7 & e 9, J7 UH d4e
T H TIA Aigd AT 97 I A 6 LT I, AT Al g TH7G 7 2, et o7 3= ey a2 foham
STTosTT, o q9T 3eaTe F forw wed § areaa ® s@Erar i T 47 3 fwg off enfaer 8, e afe
AFLTF I, qAT It ATH q1foi oTiHe w2 & oo &t aamfee BT smoem =9 &6,
STTERTT 1€ FXd & 1% Aqae 7 & dgd [<U T AT sghiae oot &l e § Tad gu ararg
A T Heiaor o ST sraed = g

T ot Raes T g7 Ioqa AT srfaaedT are Rt diex 397 § s=toq fima a7 g
T & FIS Aq16T Tol gl A, TS SFATeAT qTel FRET dEY <90 § T= o HAd & A ¢
qrTT g7 et T8t B ST aan o Afaish, a5 aEmE & 9Rd § 97d §@d: 994
9Tt | AT STT 3T &, a: 17T Q901 31T 913d ° [0 0 (aTql 9% A= 951 B36am ST aeharnl o,
FTSATE TAATET AT TRt TEE I9T H THATIT HHd o AT I ATHT ToF Heiid dai At sr
AT et F aqery-l F 0 7 § Sfeatea s ffest & g9y & Rl #§ 93t g=ar & awra
o, wTteraTr F "fRET o St st ww Rty 9w e we amre gew Ratia B g e,
TITEERRT 7 AT | ICATET ARG & e 9%, o e aamaie B @ g, S S99, %
o arrer ge w1 fAmior BT g, S e, amrr st yomatas w9 s sfa oy e
erterer foraT =T g1 e g S= A Aty & forw = g Mg A ame 4o &+ v
ool A= ITad {Tr qTiersRT § Rt 12T )

BT T & forg ar=r ge &1 fAreri<or

<o gITROT o et oft Scaras AT Fatas F wereet &1 397 Mg Ireq oY ad+ 9 951 [ar g,
AT T 3 993 9 H Hag A & 9T 4o & 999 | Fls d17 Teqd AT g, TAOT Iahrt
YA TAT % AT I TH 397 | AT GoF [Heiid F:3 & o are g1 s ATawh, girahinT §
=T Scare it foeft T & J9g 7 FIs q18T ITAH Tl gl TH THE, EEHAT & o7 AT
e, I AN & 978, AT § IeATad AN 9¢ SeTd gl g % o7 36 Y =eiia
AT T = qTed AT qIierahl § edrad gl

T.7 Rarta Faa =1 [yt

= dag 3o & Tt ot Soames/MaTas F 98N T5l AT 8, TAfT ey F | us HhiEd
Raia w2 & oo S feer & At &7 JuamT g1 Fara fiaa 9= § AT $iE|a
T o sreme uT et i T gl

= S, ST GEHAT & HATAOEl & AT Fl <@d gU A& FIT (7 TT ITaT & S 9%
AT FHTISI 64T 37 ) A a1 {gio sSREmng 62 9%, 990 ATAHTET, 990 94T,
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33.

FHTOE, S FHIE, dqeofiT ATAHATST @, 999 =47 30T A9 & A0 | 92 Aq¥ & TS 97
fa=me e % aTe T T Bl

T.8 g 29t § SaTeeh! < Aataest & forg uresr arfsr @t Rt

ST AT §eF #X FEig fmd w BEw #%9 gu, @9 390 ¥ §9g 9 6 aet
ScaTaat/FataEt & o qred gt Ferga Raiia B @ g1 98 3@r @ g & 91ed /it
IATH T ATAF ST AZATOT a7 gAT {1 ATEAT H, TTeA wIioi forgeft it T i+t B g H J@1 8l

qre {IfSi

IEERU e T ST

IREERRRIGEIE) EIFAR-CA I EY bl

g /TSI EIALR A IES ok xx

T JIoTT % woxx

T /TSI =T 110-120 40-50

.

34.

35.

36.

37.

i T T 3T FITHS GIh

Fgad-1l % 9T qteq FEmmEet & {9 11 § 795 yraene g & afa & Feiwor § ©.. qrfed smamar
T /AT, FHIT TEEN 6 (0 T AT H HiAdi 98 I TAT ST UHT Geqal 6 Fe IcATah! a8
TH YA & AT HT TROTHT THET qi2d 9t §97q a2 92 = F7d g0 ... ¥ SSANT Al &t
FLT ATl LR 6T ST AT I AT 92 qIed AT 6 THT 1 479 | T@d gu, T a1d l
ST AT SAE9TF T TAT g 76 7 I § THE a6l HAd - qoAqT § qried Aramar grer
HT H agd AT Feldl g2 8 AT T2 6 FI7 30 T & AA1ai & TAE F AT HIHAT FT agd
STer ATAT § 9 gl & STAAT hIAd H g ®F STl ST SA=AAT Tgq STTEF qAT H g gl A |
T SARM 92 qTed AATAT & TATT hl 0 A 6 (70, 3 ahiohi (ot 32 =t feafa o
TATE TZAT T ST IcATE, &HAT T START, TohT T AT, A= T, Arsysaar, Faer f&ehr aitd, qres
1 AT ST AT arte 9 A= Rawreett F a1l F Sqgar By = gl

ATt % = 23 § 77 yrae= g & 99 6,7,8,9,10,11,16,18,19 =¥ 20 F YA q¥H&T %
AT | 0] 20 AT =T SR A7 [HoI1ae 78 I907q7 € 16 38 aqaT &ia state & a0 &fd Tai
TS &, A1 AT I et 330 & 7 a8 ok 0 0T Fd 8 7] SN Al &I ST L@
T FATAAT B

STTErRTEY A1e Fed & FoF qreaaret ook o S 3 saed-a= 794 a1y 2eeds fofies-org ff
SFETEed G AT TohaT AT 2 3T ST 1% 98l Safed 97 § aqmar 147 §, F5 a9 g0 S9HT
T T AT 81 REwmEet ® FEw 2(7) F Aq9E, o° ST F AT AeEd H A S
HTAT AT g 3T, T (07 3 TS e il ARIa ST efd Sl =T 6t ST & T2 2

7.1 Y] SR BT {30 T Sy

&l ST FTLUTCHE T 6 Farel H =T ST 6 AL A= I T 0 10 &

F. "l AT srafer F A qag 390 F AATT H IeAE T i g% 2l

g, &fd Fard % I AT @Od & Gae § Hag AT AT gl 47 2l

T ST A g S AT AT TF AATT SCATEA & Gael § §a5 ATl # Sed@d 17 g1 g5 2
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o,

@ o Mg

T F ATASE, TG AATT T Tl Hiadi § Ferdl FL g gl s G=me aearet e
THTH FFaT STTaT 8, 91 FHa Ferdt § 377 TfaT gl a1 T’ gl

THT T, HaG ATATT (A= O] & STas[@ =¥ (6ol ANTd | AT Iecr@w 1 Feldl 7 1g ol
TfT qreAreY ofew TR FRaT 1At 8 a7 ARG Tt FThT Sfere gr S

farht mra & gt fosht Fiva & s & w21 afes @r 81 = sater 7, fosht fivra, el amra
o FH off| 95 ATl 6 T HIAT T SR 6l AR A T FAq a1 § Ieara g =9
o off, e F107 HHT g9 g

AT | gl & AT, T IANT o IATEA AT q9aT ST § Fhog 1 g1 oanfy, qfea swamat
TTAETeT FT ST SO ST [REET a9 T@ & o7, ¥ SN A1 § 94 ¥l 2

Ry awar, dag awget ft 90 § gig o7 Ioared 7 giE F FrEsE, 9 SN i aee
et # firee o 2 safs dag srandi f B § ST 9fs g3 8l

e afaset AT i g AT F FIOT, I AN % A1 Aearaq ux gfager Iama 927
L

. ST 3 HIS[EIT o aTas(@ =T SN & FThI ST [HEa =TS FT HTAAT HIAT 98 W&l 2l

Trefemeet, g AT 3T SMTAHTE FOITerH 21 0 2, ST &rf srafar § swrehit % 21 10 )

T sTater =1 T HHT 87% T a@l gl &fd sTarer 7 et 13% & qea 25% gl 14T &
Al STafter & 3, FAFT BIEaY 6l Al § Aqa9d dfa gsl TROTHEsT, T™ aErd o
g g2, =T IcTEhi F AT HHAT § AAT S T F Il Tal 0l | TETHTL, T IATEhI
T A HoF | AT AT gl o aTas[@ Tl aTe(Y [REa 910 @ & ol anTd & &7
T IFAT T2, S 7 TFee =1eT gam

Y I & ITH /I AT T At srafer § Fhr @ g, o7 S & o3ty § g g &
e g1 g5 & o Halg AATd A1 q9T § 37 &L I |

foegeft Sti=t # off Hag 29T g TR 3 fAEae qred fohaT 17 81 ad9T= S+ ¥, q7ed
AT 37 eafa 9T 7 3T gfx g2 2l

AT AT § 9qre ATro 7 aafa arfor, srfaerd g el & Rots ader s= &
Rt o= & sfeer 21

g 29 H ST et HT od 1 &, 9 TRl g e = # 9 217 T 7,
FT 9T | it e 2

ST T st | ST i AT g 79T ¥ 3y w7 U W 81 a8 fwet Rurtas gt s #
R EIP-EACIES i

A S S=9HT O & 18 |, ST HIAd | had aeT 80 w0d #T i g2 g1 Jam, foefr
T AT T AT 92 T2 2

STt @t srater % I faehl il AR § % % A7 Il g2 §, TATAl & Tgo qod § T Aare
% T HaT 8% i g g2 &l AISET LTl Tl ST & a1 | AATT AW | agd FF g

T SERT AYAY THATT 35T 2T 1 A S § SACAHIT ST % 9T, i qadT § TqarT
ST | SR TE - % gl

FIA H HLEAT % AT 6T HEAT T FAL HIHT FT Iodd Agl gl 263 ATHS UH g, ™A+ 9+ 15-
20 FUT & TATET g 3T 207 ATH UH g, ™A o 20-25 qT & T AT | SIS(Ereme o
1997 & ATEAE & TIH{cTdh FIZaT 3T HIAT H THHAATSEI5d SAETSTed T8 9 (e a1 2|




14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

38.

39.

40.

41.

42.

F.  WIEERRT i g Faq TRl TGl g 4 a8 @t Fauor § R JTieen oar s6l avg of
TAISTHATAT F dgd ATATAT T ATIH FL| UH ATITT IH 19T I T 3 o0 I ST % 97 H
Tl |THTHT 7 SATATA FRAT SITUAT| 9k STk, UH SraTd STaeqe i 9a1 Fed g ¥ shiva @r
Feod 2, FEd = ae § fid FeTha g STt 81 9 TR, w7 qred 6w At
AT RaiRa F3 & o =7 st o2 B=w f6ar g #=i 3 aifeq s 23] ST &
o == Rataest &1 9ot ST 92 F SUsy Sl 9T iadhe T9TT ST 8 Y 39 2%
T, Ta5 ATHIET 6l TOT FH 1 ST g1 THF A h, ATZHT & & 979 AT ql e 6
LT T TAYE ST Feed 7 A Rt smaer i sxaear gy w@eeft & & 87 9T e &7
frened graT g1 e TTTEERTE | 0 T F e & &t Ao &aha g1 S|

. AT GTHE F ATARIT ITATEF THUAUHS o7 | hiad g, NH T THE AT 1A €
7f% 9w THT F QU 979 8, I THUHUAS & Feis ST S ST &5 A AT TR
g

9.2 97 Ra9g Ta= & gAYy

RATasi/e = Raag T G &fd T FILOTTCHF G0 6 G99 § Fils T Tgl 147 T g

7.3 WIS g St

fAaaTeeft & sqag Il & a1 qisd M| 11 § Hefafad e ft a&qH=s = F 1 9&9g© 8 (F)
AT ITATT & oI = arsie & urfed sardl &0 #4737 3T frAdl 9% qrfed Sarai a1 T947, 3T
(F) UH ITATET 6 T ICATEhT T S AATAL T TROMTHT THAT| qTTed SAATAT & HIAT TATS 6 Fae
o, ITTEreRTT 1 7g STr=T uterg g FoF o arfeq smamat ®, 978 Mever 9 § a7 9 § 3cared a1
G % UL, IS Ie@A 1T Il g5 | TTed ATl 6 JoF TG 6 Gag H, TEHT il Tg =1
sruterd g o #a7 I=a & 9979 IcATE it HIHd il qodT | ITied Ardi g o7 § Iect@d 1 Hmerdr
ge &, IT AT UH SATAL T TATT HIHAT Dl FTAT Tgea Ul HHAT T HH HAT g, AT ToF g Fl
TIHAT &, ST AT Tgea ol HHT T gl STl

STgl % =Y SN UX UTfed ATl & YA H1 qad ¢, FaamEdtr & aqag- 1l & =7 (iv) §

o
FAFTIET 309 &

"(IV) Saf8d o SART 9% qTied AATdl & TATE S § &0, a7, Saarad, ase B,
IeqTEeRAT, a9 O A1 AT S HAT STANT | TATATEF 37 FAriaa Frae afgd s=mr #i Rafa o
TS STAT AT THT I SATTF FTEhT S Heohelohl, HL HIAAT, T AT 0l HIAT, T63 TdT8
U ATEATA® ST GATTAT ARTHE THATE, ATALAT, TSR, ASGIT, Jleg IS(1 a9 et it &aar
T TATTAT A AT FTLhT BT AT ATIHA 2"

FAATH &t TEEwor o AT, TR 7 9 SRT I Hag ATH] F qTied ATl & AT A
AT TATAT T ATHAIEAT T T8 THATS 0 S ol & qAT1eh eAfd =l RIS ST T JAT &1 6 o=
FTLOTTCHS §F, AT AT I, b ST ¥ ST Foh| IR 7 = S=ART g7 fohw 1w i srperent
T AT § 7@ ¢ 3T AIaTaet T8 Je] SN A1 & 6l ST+ i 2

3.1 /T T g

Hag ATHM i T @Id/HRT 6 ATHAT o6 TATSTATS, T SN 3T T ATLAT AT il Talshl
HTAT T 9§ Fed ATl & Sire 7w 1397 g i 39t 9 /1= g = g

o It 2021-22 | 2022-23 | 2023-24 | Siw fiy =ty

e AT A AT 000 TETaT

qHag 100 109 106 103




[T |—=ue 1] AT =T TSI - AT
AT W W Eﬁ' 0007 -Q-q—a-aﬂ—{ *kk *kk *kk *kk
[EED]
qgHlas 100 109 106 103
= ST.3T0T. & ST 000’ THEAT 10,641 | 11,531 | 15,945 16,112
ST T & AT 000’ THEAT 78 1 89 08
=g 9T & AT 000’ THET 582 894 1,248 1,333
et HRT/ETT 000’ Q’H’ﬁﬂ]‘( >k *kk >k *kk
qgHas 100 109 117 116

43. =g Tre e srar g & e oo f 9 afa sater F S aema a9 2

9.3.2 qTfed ATl T ATHATCHS THIE
i, HaE QM ATl it /AT S BFear
44, qTfET ATATAT T ATAT  Haeg |, AR FT g F=1 FAT srgess g & 7 qiieq i ®, =91

Aever =7 &, a1 9 § IAET AT @A F 9TE, Ieo@dd df g gl adq1d, IaaT AT ),
AT [ AN gl Hag 901 8 Hag qIHTE1 6 AT =0T HIAT 1 [ oor Hemgar Bm 1= &

IEECRu e 2021-22 | 2022-23 | 2023-24 ma:%ﬁ
ST |
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ii.  gETRT 000’ THETT 78 1 89 98
T 39T 000’ THETT 582 894 1,248 1,333
T AT 000’ THetam | 11,300 | 12,425 17,282 17,543
Faferfea F adg &
g AITd :
W ITET % *kk *kk *kk *kk
W TUq % *kk *kk *kk *kk

45, g T@T STaT § T

i, HEE I " AT AT AT AT § oG ATHIEAL & Gl Ara1d &7 95% & AT 2|
ii. = q AT AT § A iy g § #iY 2023-24 AT = i At H THE Ieer@d T gy

TS B TAT, TRIHRT & ATa 73 & 9% 997 gell gl

iii. AT ICATEA 6 S § Hag AT, LT Y ol JAAT H STl (e § TRAT g1 14T 5

iv. THT YT, TS @9q & S99 § AATq § AT eAfd safer & 9 65% i 731E g S 2
V. HaZ AT A AT H Fhag <90 § T H g 6 AT | Tl ATe0 it gl
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46.

47.

48.

g AT dre AT sirar g & AR am=8| & o SRl g e ST 39 g1 e s e
ITIIATE & AR, TIHTLT HT HIAAT ¢ [ AR ATSHE Aied Lok G ST & faid 0 0
ATATAT T A SANT o (AOITEA 9T T T=q7 € T AU Ieg &ATd UF qled qodiawd § gq7HA
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87. IcqTEeT A &Afq AT F ST ATLAT TN # fAaTa Foham g oY 3o T =a+1 Ageaqor &war g i
Shel U SATEH i &HAT AT T T &l 2T FA o o0 937 2l
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vii.  TH HAT I SATT ST T SN 6T HIAAT HT HTHI 52 T gE AT A THTT X qhd &

29iare] forthar folelel U @icel dIfdar &.  https://www.globalsources.com/si/AS/Chang
shulifeng/6008845790883/Homepage.htm; §fwiaT geaa . far.
https://yufangzhizao.en.alibaba.com/company_profile.html; JiSmer Sram3 eaaerse &. fo.
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93.

94.
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96.
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oA T B, el 3= st fesht Frma et @ § gig 37§ 99 ghE 99t g, S Atq Aty &
ZE HHT g & AT gl T2 AT die o siar g & smamai i ag= frea 990 i safe %
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A, T AT ATy GHTEAT Geefy fAes
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T FATAAT B
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A A SR & A
] SENT g1 Tohed TTa it 2 feoafort feferfed &:

F.  Hag ATHTET 1 AT ST 61 A § IFAH FqL T Tg A TAT| e AT 0 6 a8 H T3
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4 https://www.starent.com.hk
5 https://www.tungga.com.cn/en/
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97.
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STT el FHTST & ATHSATT a9 T STANT Tl HITHT LA FT TTATHE FT 1 TH TR A &0
U ATl {7 AT TATT agd F7 SR
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99.
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100.

101.
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TR T8 AT A1e F2d g o 9 | o IcqTa &, ST 30 § ATIhay JEod THUHUAS &
H g1 T, T IATEHT o o9 FTRT frAd Tfaeae’ g1 T899 I8 gHea grar g & sa=eret v
SaeTeT HHdi 9% Il il 9Fq Iueedr gl UHT i & qreareft e #1 Fs sAqt~a ard
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Frgred wars, Ridse arfeewry

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDING
New Delhi, the 8th August, 2025
Case No. ADD (SSR) - 03/2025

Subject:Final finding in the sunset review investigation of anti-dumping duty imposed on imports of woven
fabric (having more than 50% Flax content) commonly known as “Flax Fabric” from China PR and
Hong Kong

F. No. 07/05/2025-DGTR.—Having regard to the Customs Tariff Act 1975, as amended from time to time
(hereinafter also referred to as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995 thereof, as amended from time to
time (hereinafter also referred to as “Rules”).

The Designated Authority (hereinafter referred to as “the Authority”) received an application from M/s Grasim
Industries Ltd. — Jaya Shree Textiles (hereinafter referred to as the ‘applicant’ or the ‘domestic industry’) for sunset
review investigation on imports of woven fabric (having more than 50% Flax content) commonly known as “Flax
Fabric” (hereinafter referred to as the “subject goods” or the “product under consideration” or the “PUC”), originating
in or exported from China PR and Hong Kong (hereinafter referred to as the “subject countries”).

A. BACKGROUND OF THE CASE

1.  The original anti-dumping investigation concerning imports of product under consideration from China PR and
Hong Kong was initiated by the Authority vide Notification No. 14/8/2008- DGAD dated 3rd October, 2008.
The Authority notified preliminary finding recommending provisional antidumping duties on 17" February
2009. The provisional duties were imposed vide Customs Notification No. 30/2009-Customs dated 26th March,
2009. The Final Findings Notification was issued by the Authority vide Notification No. 14/08/2008-DGAD
dated 1st October, 2009 recommending imposition of definitive antidumping duty. Definitive antidumping
duties were imposed vide Customs Notification No. 142/2009- Customs (ADD) dated 21st December, 2009.

2. The Authority initiated first sunset review investigation vide Notification no. 15/30/2013- DGAD dated 10th
March 2014. The Authority recommended modification and continuation of anti-dumping duties vide
Notification N0.15/30/2013-DGAD dated 9th June 2015. The same were imposed vide Notification No.
39/2015-Customs/ dated 12th August, 2015.

3. Asimports continued to cause injury to the domestic industry despite existence of duties, M/s Grasim Industries
Limited-Jaya Shree Textiles filed an application before the Authority to conduct a review investigation. The
Authority initiated a second sunset review investigation vide Notification No. 7/26/2019-DGTR dated 23rd
December 2019. The Authority recommended extension and enhancement of duties owing to continued
dumping from subject countries on 17th August 2020. Accordingly, anti-dumping duties were extended at
revised rates vide Notification No. 35/2020-Customs (ADD) dated 10th November, 2020.
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The Authority, on the basis of a duly substantiated application filed by the Applicant with sufficient evidence of
likelihood of dumping and injury, initiated the sunset review investigation vide Notification No0.7/05/2025
DGTR dated 29" March, 2025, in accordance with Section 9A (5) of the Act, read with Rule 23 of the Anti-
dumping Rules, to review the need for continued imposition of the antidumping duties in respect of the subject
goods, originating in or exported from subject countries, and to examine whether the expiry of the said duty is
likely to lead to continuation of dumping and injury to the domestic industry.

PROCEDURE

The procedure described below has been followed with regard to the investigation:

Vi.

The Authority issued a notification dated 29" March 2025, published in the Gazette of India -
Extraordinary, initiating the sunset review of anti-dumping investigation concerning the imports of the
product under consideration from the subject countries.

The Authority sent copy of the initiation notification dated 29" March 2025 to the embassies of the
subject countries in India, known producers and exporters from the subject countries, known
importers/users and other interested parties, as per available information. The interested parties were
requested to provide relevant information in the form and manner prescribed in the initiation notification
and make their views known in writing within the prescribed time-limit.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the embassies of the subject countries in India in accordance with Rule 6(3) of
the Rules.

The Authority sent questionnaires to the following known producers/exporters in the subject countries in
accordance with Rule 6(4) of the Rules:

Hunan Huasheng Industrial & Trading Co. Ltd.

b.  Mengyin Cotton Textile Co. Ltd

c.  Harbin Chaolong Flax Co. Ltd.

d.  Binfenzhuang Fabric Co. Ltd.

e. Huafang Ramie Textile Co. Ltd

f. Zhucheng Deliyuan Textile Co. Ltd.

g. Haining Yutex Co. Ltd
h Qingdao Yuzhou Knit and Textile Co. Ltd.
i Waujiang Maishunda Silk Textile Co Ltd.

None of the exporters filed the response to exporter’s questionnaires, nor have they filed any other
submissions. Trade and Industry Department (TID) of Hong Kong Special Administrative Region
(HKSAR), China, Chamber of Commerce for Import and Export of Textiles (CCCT) registered
themselves as interested party, however, have not made any submissions.

Questionnaire was sent to the following known importers/users of subject goods in India calling for
necessary information in accordance with Rule 6(4) of the Anti-Dumping Rules -

i. K. Mohan Textiles, Bangalore, Karnataka

ii. Prateek Apparels Pvt. Ltd., Karnataka

iii. Ambattur Clothing Co. Ltd, Tamil Nadu

iv. Aditya Birla Nuvo Ltd, Karnataka

v. Shahi Exports, Pvt. Ltd, Faridabad

vi. Richa & Co., New Delhi

vii. Mulberry Silk Limited, Karnataka

viii. Indian Terrian Clothing Pvt. Ltd, Tamil Nadu
ix. Orient Clothing Co. P. Ltd, Haryana
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Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

XX.

X. Mohan Clothing Co (P) Ltd., Haryana

xi. Anish India Export, Haryana

xii. Gokaldas Images, Karnataka

xiii. Prasam Exports, Maharashtra

xiv. Raymond Ltd. (Textile division), Mumbai

None of the importers or users have filed the response to questionnaires, nor have they filed any other
submissions, in response to the Initiation notification.

Exporters, foreign producers and other interested parties who have not responded to the Authority, or not
supplied information relevant to this investigation, have been treated as non-cooperating interested parties.

The Authority issued an economic interest questionnaire (EIQ) to all the known producers and exporters,
importers and the domestic industry. The economic interest questionnaire was also shared with the
administrative line ministry. Economic interest questionnaire was filed only by the domestic industry.
None of the other interested parties have filed the economic interest questionnaire.

A list of all the interested parties was uploaded on the DGTR website along with the request therein to all
of them to email the non-confidential version of their submissions to all the other interested parties.

The period of investigation (POI) for the purpose of the present investigation is 1st October 2023 to
September 2024 (a period of 12 months). The injury period for the investigation will cover the periods
2021-22, 2022-23, 2023-24 and the POI.

A request was made to the Directorate General for Systems and Data Management (DG Systems) for
transaction-wise import data of the subject goods for the injury period. The Authority received the data
and has relied upon this data for the necessary analysis after due examination of the transactions.

The Authority has examined the information furnished by the domestic industry to the extent possible on
the basis of guidelines laid down in Annexure Il of the Rules to work out the cost of production and the
non-injurious price of the subject goods in India so as to ascertain if anti-dumping duty lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

In accordance with Rule 6(6) of the Anti-Dumping Rules, the Authority provided opportunity to the
interested parties to present their views orally in a hearing. The public oral hearing was held on 30th June
2025. Domestic industry and representative of Hong Kong Special Administrative Region participated,
however, only the representative of domestic industry made submissions. Attendees were requested to file
written submissions of the views expressed orally by 6th July 2025 and Rejoinder by 13th July 2025. Only
domestic industry has made submissions post oral hearing.

A Disclosure Statement containing the essential facts in this investigation was issued to the interested
parties on 29" July 2025 and the interested parties were allowed time upto 04™ August 2025 to comment
on the same. The comments on Disclosure Statement received from the interested parties have been
considered, to the extent found relevant, in this Final Findings.

In accordance with Rule 6(8), wherever an interested party has refused access to or has otherwise not
provided necessary information during the course of the present investigation, or has significantly
impeded the investigation, the Authority has considered such parties as non-cooperative and recorded the
findings on the basis of available facts.

Non-injurious price (hereinafter referred to as ‘NIP’) has been determined based on the cost of production
and reasonable profits of the subject goods in India, based on the information furnished by the domestic
industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure |11 to the AD
Rules.

In accordance with Rule 8, the Authority, during the course of the investigation, satisfied itself as to the
accuracy of the information supplied by the domestic industry which forms the basis of the final finding.
The Authority verified the data and documents submitted by the domestic industry to the extent
considered relevant, and necessary.

***' in this final finding represents information furnished by domestic industry on confidential basis and
so considered by the Authority under the AD Rules.

The average exchange rate of 1US$ = Rs. 84.27 prevailing during the POI has been adopted by the
Authority.
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C. PRODUCT UNDER CONSIDATION AND LIKE ARTICLE

C.1 Views of the Domestic Industry

6.  The domestic industry has made the following submissions with regard to the product under consideration and
like article:

i. The product under consideration is Flax Fabric having Flax content more than 50% originating in or
exported from China PR and Hong Kong. It is normally classified under Chapter 53 of the Customs Tariff
Act.

ii. "Flax" and "Linen" are synonyms and the word flax is also known as Linen and can be used to produce
yam and fabric made from flax fibres. It is often used as in generic term to describe a class of woven bed,
bathtub, table and kitchen textiles because traditionally flax was widely used for towels sheets etc.

iii. The present investigation being a sunset review investigation, product under consideration remains the
same as defined in the previously conducted investigation.

iv.  No significant development has taken place over the period with regard to product under consideration.

v. Product under consideration is made from cellulosic plant called flax, grown in Northem European
countries mainly in France and Belgium. These fibres are then converted to linen yarn through wet
spinning process, which is unique to any other spinning process. This linen yarn is used as grey or dyed as
required for weaving. After weaving it is processed and finished and sold in the market.

vi. The product produced by the domestic industry is like article to the product imported from subject
countries.

C.2 Views of other interested parties

7. No submissions have been made by the exporters/other interested parties with regard to the product under
consideration and like article.

C.3 Examination by Authority

8.  The present investigation is a sunset review investigation and the scope of the product under consideration
remains the same as defined in the original investigation. The product under consideration as defined in the last
conducted investigation is reproduced hereunder -

"The product under consideration is flax fabric originating in or exported from China PR and Hong Kong
is normally classified under Chapter 53 of the Customs Tariff Act. “Flax" and " Linen" ore synonyms and
the word flax is also known as Linen and can be used as in generic term to describe a class of woven bed,
bathtub, table and kitchen textiles because traditionally flax was widely used for towels, sheets etc. This
product is classified under Customs Tariff Chapter 53 at subheading 53.09. The Custom classification is
indicative only and not binding on the scope of investigation.

Woven fabric (having more than 50% flax contents) produced by the domestic industry and those being
imported from the subject countries are like articles and is the Product under Consideration within the
meaning of the rules.

The Authority notes that as per the grade-wise production statement, the domestic industry has produced
fabric having flax content of 30-50%. This is 0.62% of the total production. As the domestic industry is not
making substantial production of fabric having flax content of up to 50%, the Authority has therefore
concluded the product under consideration to have flax content of more than 50%."

9.  The other interested parties were asked to provide their comments on the scope of the product under
consideration within 15 days of initiation of the investigation. No comments were received from any of the
interested parties except the applicant and therefore, the Authority vide Notification dated 23.04.2025 notified
that the scope of the product under consideration is same as defined in the initiation notification having regard to
the past investigations. It was further clarified that no PCN methodology is being adopted in the present
investigation.

10. The product is classifiable under Chapter 53, under sub-heading 5309 of the Customs Tariff Act, 1975. It is also
noted that the customs classification is indicative only and in no way binding on the scope of subject
investigation.

11. The Authority notes that the subject goods produced by the domestic industry and that imported from the subject
countries are comparable in terms of characteristics such as physical & chemical characteristics, manufacturing
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12.

13.

process & technology, functions & uses, product specifications, pricing, distribution & marketing and tariff
classification of the goods. The two are technically and commercially substitutable. Accordingly, the Authority
notes that the product produced by the domestic industry are ‘like article’ to the product under consideration
imported from the subject countries in terms of Rule 2(d) of the Rules and the scope of product under
consideration remains the same as defined in the original investigation.

Further, none of the importers, exporters and other interested parties have advanced any argument with regard to
the scope of the product under consideration and like article. Thus, the scope of the product under consideration
in the present review investigation remains the same as that in the original investigation.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1 Views of Domestic Industry

Following submissions have been made by the domestic industry with regard to standing and scope of domestic
industry:

a. The present application has been filed by M/s Grasim Industries Limited — Jaya Shree Textiles. At the
time of filing the application, the applicant was supported by five producers of the product under
consideration. Post oral hearing, fifteen other producers have expressed support for the application.
Therefore, the following producers have supported the said application:

i. Global Images (India) Pvt. Ltd.,

ii. Govardhan Overseas Pvt. Ltd.,
iii. Jagdamba Textiles Private Limited,
iv. Raymond Luxury Cottons Ltd.,
v. Sachdeva Fabric World Pvt. Ltd.
vi. Bhavna Fabrics

vii. Lee Weaving

viii. Madhusudan Weaves have.
ix. Mayank Textiles
X. Raghav Enterprises
xi.  Shree Balaji Silk

xii.  Shree Jay Ambe Silk

xiii. ~ Shree Krishna Silk

xiv.  Shree Ram Silk

Xv.  Sudamo Impex Pvt. Ltd.

xvi.  Sisai Fibres Pvt. Ltd.

xvii.  Kottex Industries Pvt. Ltd.

xviii.  Darshan Creation Private Limited.
xix.  Keshari Industries Private Limited
xX.  Vrijesh Natural Fibre and Fabric India Pvt. Ltd.
xxi.  AK Fabrics

xxii.  Viraat Fashion

b. There are a number of producers of the product under consideration in India. The Designated Authority, in
the last investigation, held that production of the subject goods is widespread in the MSME sector, making
it infeasible to aggregate data from all units.

c. Additionally, since a weaver can produce different kinds of fabrics, including flax, many producers
engaged in cotton fabric production also manufacture small volumes of flax fabric. Accordingly, the most
appropriate method to quantify Indian production—consistent with past practice—is to rely on raw
material consumption.
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15.

16.

17.

18.

19.

d. The domestic industry has, following the past practice, relied on raw material consumption to estimate
total Indian production. The applicant's production represents a “major proportion” of total Indian
production

e. The Applicant constitutes a major proportion of Indian production. The Applicant has not imported the
subject goods from the subject countries nor is related to any exporters or producers in the subject
countries. Therefore, the Applicant satisfied the standing requirement under the Rules and the Applicant
constitutes “Domestic Industry”.

f. Standing is not a mandatory requirement in a sunset review. The 25% and 50% condition that the DGTR
requires is under Rule 5 and not covered under Rule 23.

D.2 Views of the other interested parties

14. No submissions have been made by the exporters/other interested parties with regard to with regard to
standing and scope of domestic industry.

D.3 Examination by the Authority

Rule 2(b) of the Rules defines domestic industry as under:

"(b) "domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry' may be construed as referring to the rest of
the producers™.

The Authority notes the present application has been filed by M/s Grasim Industries Limited — Jaya Shree
Textiles. The related party of the applicant has imported insignificant quantity of the subject goods from the
subject countries.

It is noted that production of product under consideration in the country is quite dispersed, including within the
MSME sector. There is no published data regarding gross domestic production of the product in the country.
The issue was considered in the original findings and previous sunset review investigations as well. It was held
that due to lack of reliable information and production being in unorganised sector, the production of product
under consideration is required to be assessed on the basis of raw material consumption. The applicant has
followed the same methodology in the present case to determine Indian production and share of Domestic
Industry.

The Authority had duly called upon all interested parties to furnish relevant information However, none of the
other interested parties came forward to contest or rebut the submissions made by the domestic industry.
Accordingly, in consonance with the previous investigation in the case and in accordance with Rule 6(8) of the
Anti-Dumping Rules, the Authority has treated the data submitted by the domestic industry as the best facts
available. Owing to the non-availability of publicly verifiable production data, the Authority has adopted the
established methodology and has estimated the production of the product under consideration based on raw
material consumption as declared by the Applicant. It is noted that the Applicant’s production accounts for
25.73% of the domestic production. The Authority further records that, in terms of Rule 23 governing sunset
reviews, the requirement of establishing domestic industry standing as per Rule 5(3) is not mandated for a
review.

The application has been supported by following producers:
i Global Images (India) Pvt. Ltd.,
ii. Govardhan Overseas Pvt. Ltd.,
iii. Jagdamba Textiles Private Limited,
iv. Raymond Luxury Cottons Ltd.,
V. Sachdeva Fabric World Pvt. Ltd.
vi. Bhavna Fabrics
vii. Lee Weaving
viii. Madhusudan Weaves have.

iX. Mayank Textiles
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20.

E.

X. Raghav Enterprises
Xi. Shree Balaji Silk
Xii. Shree Jay Ambe Silk
Xiii. Shree Krishna Silk
Xiv. Shree Ram Silk
XV. Sudamo Impex Pvt. Ltd.
XVi. Sisai Fibres Pvt. Ltd.
XVii. Kottex Industries Pvt. Ltd.
Xviii. Darshan Creation Private Limited
XiX. Keshari Industries Private Limited
XX, Vrijesh Natural Fibre and Fabric India Pvt. Ltd.
XXi. AK Fabrics
XXii. Viraat Fashion

M/s Raymond Luxury Cottons Ltd., which is a producer in the organised sector has also submitted its injury
information post oral hearing. It is noted that the production by the applicant constitutes a major proportion.
Further, M/s Raymond Luxury Cottons Ltd has provided only injury information, however, without detailed
costing information.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

E.1 Normal Value

21.

Under Section 9A (1)(c), normal value in relation to an article means:

i. The comparable price, in the ordinary course of trade, for the like article, when meant for consumption in
the exporting country or territory as determined in accordance with the rules made under sub-section (6),
or

ii. When there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either :-

a. comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country ds determined in accordance with the rules made under sub-
section (6); or

b. the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6);

Provided that in the case of import of the article from a country other than the country of origin and where the
article has been merely trans-shipped through the country of export or such article is not produced in the
country of export or there is no comparable price in the country of export, the normal value shall be determined
with reference to its price in the country of origin.

E.2 Submissions by the domestic industry

22.

The submissions made by the domestic industry with regard to normal value, export price and dumping margin
are as follows -

a. The subject countries have continued to dump subject goods in India despite existing anti-dumping duties.

b. Even though the provisions of Article 15(a)(ii) have expired, WTO members are required to consider
domestic prices or costs in China PR only if the producers under investigation can clearly show that the
market economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product as per Article 15(a)(i), which the Chinese producers in the present case
have not shown.

c. No verifiable evidence of the actual selling price of cost in a market economy third country is available for
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determining the normal value for China PR.

. None of the exporters have responded to the questionnaire issued by the Authority. The normal value should

be determined as per Para 7 of the Annexure | of the ADD Rules. Furthermore, exporters should be
considered non-cooperative as per Rule 6(8) and the Authority should proceed according to the best
information available.

There is no significant difference in the technology adopted or the manufacturing process used for producing
the subject goods or raw material prices in subject countries, therefore the calculations are justified.

In view of the above the Applicant has determined Normal Value in China on the basis of cost of production
in India, based on the cost of the domestic industry duly adjusted with selling, general and administrative
expenses.

. Since there is no evidence available with regard to the selling price of the product under consideration in

Hong Kong, therefore the Applicant has determined normal value in Hong Kong on the basis of cost of
production in India, after due adjustments.

. The export price is adjusted on account of ocean freight, marine insurance, commission, inland freight, port

expenses, bank charges, secondary packaging, credit costs and inventory carrying costs.

The dumping margin calculated is not only significant, but also substantial.

E.3 Submissions by other interested parties

23.  No submissions have been made by the exporters/other interested parties with regard to normal value, export
price and dumping margin.

E.4 Examination by the Authority

Market economy status for Chinese Producers

24. Article I5 of China's Accession Protocol in WTO provides as follows: "Article VI of the GATT 1994, the
Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994 ("Anti-
Dumping Agreement™) and the SCM Agreement shall apply in proceedings involving imports of Chinese origin
into a WTO Member consistent with the following:

"(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping Agreement, the

(b)

(©)

(d)

importing WTO Member shall use either Chinese prices or costs for the industry under investigation or a
methodology that is not based on a strict comparison with domestic prices or costs in China based on the
following rules:

(i)  If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that
product, the importing WO Member shall use Chinese prices or costs for the industry under
investigation in determining price comparability;

(if) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under

investigation cannot clearly show that market economy conditions prevail in the industry producing the
like product with regard to manufacture, production and sale of that product.

In proceedings under Parts II, 111 and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however, if
there are special difficulties in that application, the importing WTO Member may then use methodologies for
identifying and measuring the subsidy benefit which take into account the possibility that prevailing terms
and conditions in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such prevailing terms and
conditions before considering the use of terms and conditions prevailing outside China.

The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to the
Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO Member, that market economy conditions prevail in a
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25.

26.

27.

28.

29.

30.

particular industry or sector, the non-market economy provisions of subparagraph (a) shall no longer apply
to that industry or sector.”

It is noted that while, the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the provision
under Article 2.2.1.1 of WTO read with obligation under 15 (a)(i) of the Accession protocol require criterion
stipulated in para 8 of the Annexure | of the India's Rules to be satisfied through the information/data to be
provided in the supplementary questionnaire on claiming the market economy status. As none of the producers
from China PR has not participated, the normal value has been determined in accordance with para 7 of
Annexure | of the Rules.

E.4 Determination of Normal Value for all Producers in China PR

At the stage of initiation, the Authority constructed the normal value for China PR based on the best estimates of
the cost of the production of the domestic industry after duly adjusting the selling, general and administrative
expenses and profits. Upon initiation, the Authority advised the producers/ exporters in China PR to respond to
the notice of initiation and provide information relevant to determination of their market economy status. The
Authority sent copies of the supplementary questionnaire to all the known producers/ exporters for rebutting
presumption of non-market economy in accordance with criteria laid down in Para 8(3) of Annexure-I to the
Rules and furnish relevant detailed information. The Authority also requested Government of China PR to
advise the producers/ exporters in China PR to provide the relevant information. However, none of the
producers/exporters have responded.

Para 7 of Annexure 1 of the Rules provides as under

"In case of imports from non-market economy countries, normal value shall be determined on the basis of the
price or constructed value in the market economy third country, or the price from such a third country to
other countries, including India or where it is not possible, or on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected by the designated
authority in a reasonable manner, keeping in view the level of development of the country concerned and the
product in question, and due account shall be taken of any reliable information made available at the time of
selection. Accounts shall be taken within time limits, where appropriate, of the investigation made in any
similar matter in respect of any other market economy third country. The parties to the investigation shall be
informed without any unreasonable delay the aforesaid selection of the market economy third country and
shall be given a reasonable period of time to offer their comments.”

Para 7 lays down a hierarchy for determination of normal value and provides that normal value shall be
determined on the basis of the price or constructed value in a market economy third country, or the price from
such a third country to other country, including India, or where it is not possible, on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted, if necessary, to include a
reasonable profit margin. Thus, the Authority notes that the normal value is required to be determined having
regard to the various sequential alternatives provided under Annexure 7.

There is no evidence of price or constructed value prevailing in market economy third country brought forward
by any interested party. Thus, normal value could not be determined based on price prevailing in market
economy third country. Further, the subject goods are being imported into India largely from the subject
countries, thus imports into India by other countries could not be considered. Thus, normal value could not be
determined based on price prevailing in market economy third country. In the absence of sufficient information
on record, regarding the other methods as enshrined in Para 7 of Annexure | of the Rules, the Authority has
determined the normal value by considering the method on "any other reasonable basis". The Authority has,
therefore, constructed the normal value for China PR on the basis of cost of production in India, duly adjusted,
including selling, general and administrative expenses and addition of reasonable profits. The constructed
normal value so determined for POI by the Authority is mentioned in the dumping margin table below.

E.6 Determination of Normal Value for Hong Kong

Since none of the producers and exporters in Hong Kong have responded to the questionnaire in the form and
manner prescribed, nor have submitted any evidence with regard to the Normal Value of the subject good in the
subject country, the Authority is constrained to determine the normal value in this country on the basis of the
facts available. Additionally, there is no evidence regarding the selling price of the product under consideration
in Hong Kong. Normal value for Hong Kong is thus based on the cost of production in India, after due
adjustments. The normal value so determined for Hong Kong is mentioned in the dumping margin table below.
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31.

32.

33.

E.7 Determination of Export Price

As none of the producers/exporters in the subject countries have cooperated, the Authority has adopted the DG
Systems Data for determining the CIF price. The export price has been determined based on weighted average
import price into India.

Price adjustments have been made on the basis of claims made by the Applicant in view of non-cooperation
from exporters from China PR and Hong Kong. The export price has been determined at ex-factory level, after
considering adjustments on account of ocean freight, marine insurance, commission, bank commission, inland
freight expenses, port expenses .

E.8 Determination of dumping margin for producers and exporters in the subject countries

Considering the normal value and export price as above, the dumping margins for all producers/exporters of the
subject goods from the subject countries are determined as below. It is seen that the dumping margin continues
to be more than de minimis and significant.

Dumping Margin :

Particulars Unit China Hong Kong
Normal Value $/Mtr Fkk o
Net Export Price $/Mtr Hkk o
Dumping Margin $/Mtr ok e
Dumping Margin % Hokk ey
Dumping Margin Range 110-120 40-50

F.  ASSESSMENT OF INJURY AND CAUSAL LINK

34.

35.

36.

Rule 11 of the Rules read with Annexure Il provides that an injury determination shall involve examination of
factors that may indicate injury to the domestic industry, ".. taking into account all relevant facts, including the
volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles...". In considering the effect of the dumped imports
on prices, it is considered necessary to examine whether there has been a significant price undercutting by the
dumped imports as compared with the price of the like article in India, or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increases, which otherwise would have
occurred, to a significant degree.

Rule 23 of the Rules provides that the provisions of Rule 6,7,8,9, 10, Il, 16, 18, 19 and 20 shall apply mutatis
mutandis in case of a review. In case the performance of the domestic industry shows that it has not suffered
injury during the current injury period, the Authority shall determine whether cessation of the present duty is
likely to lead to continuation of injury to the domestic industry.

The Authority notes that the application for imposition of antidumping duty has been filed by M/s Grasim
Industries Limited-Jaya Shree Textiles and supported by many supporters as stated in relevant para earlier. In
terms of Rule 2(b) of the Rules, the Applicant has been treated as the domestic industry for the purpose of this
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37.

investigation. Therefore, for the purpose of this determination the cost and injury information of the Applicant
has been examined.

F.1 Submissions by the Domestic Industry

The submissions of the domestic industry with regard to injury and causal link are reproduced herein below:

a.

b.
C.
d

Imports from subject countries have increased significantly throughout the injury period.

Subject imports in relation to Indian consumption has doubled over the injury period.

Subject imports in relation to Indian production has increased significantly from base year to the POI.
Despite duties, subject imports are undercutting domestic selling prices. If existing ADD is removed,
price undercutting could substantially increase further.

Similarly, subject imports are also substantially undercutting domestic cost of sales despite existing
duties. If ADD is removed, cost undercutting is substantially more.

Increase in cost of sales has been much more than increase in selling price. In the POI, selling price was
below cost of sales. Landed price of subject imports were significantly below both cost and selling price
of domestic industry, causing price suppression.

With increase in demand, the domestic industry has increased production and capacity utilisation.
However, to compete with dumped imports and to maintain its market share, domestic industry is selling
at losses.

Despite consistent capacity, increase in demand of subject goods and increased production, market share
of domestic industry has declined whereas that of subject imports have significantly increased.

Due to sustained adverse volume and price effect, domestic industry’s economic performance has been
adversely affected.

Domestic industry is facing significant and continuous losses despite existence of duties.

PBIT, Cash profit and ROCE has turned negative, declining substantially over the injury period.

The extent of losses has increased by 87% over the injury period. ROCE has dropped further from 13%
to 25% over the injury period.

During the injury period, there was unprecedented increase in prices of flax fibre. Resultantly, although
cost increased, Chinese producers did not increase their prices proportionately. Accordingly, domestic
producers had to sell below cost to maintain their market share despite such high increase in input price,
leading to more losses.

Inventories with the domestic industry has remained significant throughout injury period, with
inventories increasing significantly in the POI when subject imports were at an all-time high.

There has been positive and continued dumping by subject countries in the previous investigations as
well. In the present investigation, dumping margin and injury margin has further increased.

Dumping margin and injury margin in the present investigation is higher than margins determined by the
Authority in the previous two sunset review investigations.

Producers in subject countries have been absorbing the duties. Therefore, in the last investigation, duties
were enhanced by the Authority, however, dumping has intensified.

The volume of imports is at an all-time high in the POI period. This is despite duties being enhanced in
the last sunset review investigation.

Since original investigation benchmark duty, the increase in import price has been of only approx. 80
rupees. Cost of sales, however, has increased many times over.

While cost of sales has increased by *** % over the injury period, the increase in landed value of
imports has been only 8% during the same period. Imports are much below cost, even with addition of
existing duties.

The domestic industry is suffering unprecedented losses. Comparing ROCE in original investigation
which was at *** %, ROCE in present investigation stands at -*** %,

The law does not mention an upper limit on the number of years of protection. There are 263 cases,
wherein duties have been in effect for 15-20 years and 207 wherein duties have been imposed for 20-25
years. DGTR has imposed duties since 1997 in acrylic fibre from Thailand and acrylonitrile butadiene
rubber from Korea.

It has been the consistent practice of Authority to include imports under advance authorisation or similar



44

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

38.

39.

40.

41.

42,

schemes in injury analysis. Such imports denote the price at which subject goods would be imported in
absence of measures. Further, such imports create competition and change the price line, thereby
benchmark the prices in the domestic market. Thus, these imports have been considered by Authority to
determine dumping and injury margin as these dumped imports adversely affect the opportunities
available to domestic industry to increase their supplies to these exporters and to that extent, the demand
of the subject goods declines. Additionally, license holder has the choice to either import the input on
duty free basis or procure the same from indigenous source by the mechanism of advance release order.
Non-inclusion of advance authorisation volume would distort injury analysis

X. Majority of producers of subject goods are centred in the MSME sector, with a few major players. If
duties are ceased, MSME sector would collapse and organised sector would suffer immensely.

F.2 Submissions by other interested parties

No submissions have been made by the exporters/other interested parties with regard to injury or causal link.

F.3 Examination by the Authority

The present investigation is a sunset review of anti-dumping duties in force. Rule 23 provides that provisions
of Rule 11 shall apply, mutatis mutandis in case of a review as well. The Authority has, therefore, determined
injury to the domestic industry reconsidering, mutatis mutandis, the provisions of Rule 11 read with Annexure
I1. Rule 11 of the Rules read with Annexure Il provides that an injury determination shall involve examination
of factors that may indicate injury to the domestic industry, “...taking into account all relevant facts, including
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles ....”. In considering the effect of the dumped
imports on prices, it is considered necessary to examine whether there has been a significant price undercutting
by the dumped imports as compared with the price of the like article in India, or whether the effect of such
imports is otherwise e to depress prices to a significant degree or prevent price increases, which otherwise
would have occurred, to a significant degree.

As regards the consequent impact of dumped imports on the domestic industry, Para (iv) of Annexure Il of the
Rules states as under-

"(iv) The examination of the impact of the dumped imports on the domestic industry concerned, shall
include an evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including natural and potential decline in sales, profits, output, market share, productivity,
return on investments or utilization of capacity; factors affecting domestic prices,- the magnitude of the
margin of dumping,- actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. "

For the purpose of current injury analysis, the Authority has examined the volume and price effects of dumped
imports of the subject goods on the domestic industry and its effect on the prices and profitability to examine
the existence of injury and causal links between the dumping and injury, if any. The Authority has taken note
of the various submissions made by domestic industry and has examined the injury to the domestic industry in
accordance with the Rules.

F3.1 ASSESSMENT OF DEMAND
For the purpose of assessment of the domestic consumption/demand of the subject goods, the sales volume of

the domestic industry and other Indian producers have been added to the total imports into India and the same
have been summarized below.
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Particulars Unit 2021-22 2022-23 2023-24 POI
Sales of Domestic Industry 000°Mtr il il il il
Index 100 109 106 103
Sales of other Indian producers 000°Mtr il il il el
Index 100 109 106 103
Imports from China PR 000°Mtr 10,641 11,531 15,945 16,112
Imports from Hong Kong 000°Mtr 78 1 89 98
Imports from Other Countries 000°Mtr 582 894 1,248 1,333
Total Demand/Consumption 000°Mtr il il il il
Index 100 109 117 116

43. Itis noted that the demand for the product under consideration has consistently increased over the injury period.

F.3.2 VOLUME EFFECTS OF DUMPED IMPORTS

i. Import volume and share of the imports from the subject countries

44. With regard to the volume of dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in
India. In the present case, however, ADD has been in force. The volume of imports of the subject goods from
the subject countries have been analyzed as under:

Particulars Unit 2021-22 2022-23 2023-24 POI

Import Volume
Subject countries 000°Mtr. 10,718 11,531 16,034 16,210

i. China PR 000"Mtr 10,641 11,531 15,945 16,112
ii.Hong Kong 000°Mtr 78 1 89 98
iii.Other countries 000°Mtr 582 894 1,248 1,333
Total Imports 000°Mtr 11,300 12,425 17,282 17,543
Subject imports in
relation to:
Indian production % falaiel el il faleie
Indian consumption % ookl falaled falaled Hokk

45,

It is seen that:

i. Volume of imports from subject countries constitute more than 95% of total imports of the subject

goods into India.

ii. Volume of imports from China consistently increased with significant increase in 2023-24 and the POI.

However, imports from Hongkong have remained at low level.
iii. Subject imports in relation to Indian production has doubled in the POI, in comparison to the base year.
iv. Similarly, imports in relation to Indian consumption has also increased over the injury period.
v. The increase in the volume of subject imports has been far higher than the increase in demand in the

country.

46. Itis also noted that significant imports are being made under advance license. Consistent with past practice and
jurisprudence, the Authority considers that imports made under duty exemption schemes, including advance
licenses, have a bearing on the domestic industry’s performance and thus should be included in the injury and
dumping assessment.
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F.3.3 PRICE EFFECTS OF DUMPED IMPORTS

47,

48.

49,

50.

51.

With regard to the effect of the dumped imports on prices, the Designated Authority is required to consider
whether there has been a significant price undercutting by the dumped imports as compared with the price of the
like products in India, or whether the effect of such imports is otherwise to depress prices to a significant degree
or prevent price increases, which otherwise would have occurred, to a significant degree. The impact on the
prices of the domestic industry on account of the dumped imports from the subject countries has been examined
with reference to the price undercutting, price suppression and price depression, if any. For the purpose of this
analysis, the cost of production, net sales realisation and non-injurious price of the domestic industry have been
compared with the landed cost of imports from the subject countries.

Price undercutting

In order to determine whether the imports are undercutting the prices, the Authority has undertaken comparison
between the landed price of the product and the average selling price of the domestic industry. The landed price
of imports, domestic prices and margin of undercutting are shown as per the table below:

. . Subject
Particulars Unit Countries China PR Hongkong

Import Volume 000’ Mtr. 16,210 16,112 98
Landed Price (Without ADD) Rs/Mtr. 275 274 394
Landed Price (With ADD) Rs/Mtr. 473 473 490
Net Sales Realisation Rs/Mtr. faleiel il Fhx

RS/MII’ *k*k **k%x *k*k
Price Undercutting (Without ADD) % il falaed il

RS/Mtr *k*k *kk *k*k
Price Undercutting (With ADD) % faiaad Fhx Fxk

It is seen that landed price of imports from subject countries are below net sales realisation of the domestic
industry, showing positive price undercutting. Further, even with addition of existing anti-dumping duties,
price undercutting is positive and significant.

Price Suppression

In order to determine whether the effect of imports is to suppress prices to a significant degree or prevent price
increases which otherwise would have occurred, the Authority has examined the changes in the landed price of
imports, and cost of production & selling price of the domestic industry over the injury period.

2021-22 2022-23 2023- 24 POI
Cost of Production Rs/Mtr. o o o o
Trend 100 131 151 175
Selling Price Rs/Mtr. e e e e
Trend 100 140 154 173
Landed Price-Subject countries Fhx Fhx Fxx Fxx
(without ADD) Rs/Mtr.
Trend 100 116 125 132
Landed Price- Subject countries Fhx Fhx Fxx Fxx
(with ADD) Rs/Mtr.

It is seen that the cost of production and selling price of the domestic industry increased over the injury period.
However, the selling price has remained below the level of cost of production throughout the injury period. It
is also noted that the landed price of the imports was below the cost of production throughout the injury
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F.3.4

52.

53.

period. Infact the landed price of imports has declined further in 2023-24 and the POl when cost has increased
significantly. Resultantly, the domestic industry is unable to increase its selling price in proportion to increase
in the cost of production. Thus, subject imports are suppressing the prices of the domestic industry in the
market resulting into financial losses.

IMPACT OF DUMPED IMPORTS ON ECONOMIC PARAMETERS OF THE DOMESTIC
INDUSTRY

Annexure - 1l to the Anti-Dumping Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of such products. The Anti-
Dumping Rules further provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective evaluation of all relevant economic factors and indices having a bearing on
the state of the industry, including actual and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity; factors affecting domestic prices, the magnitude of
the margin of dumping; actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. The various injury parameters relating to the domestic industry are
discussed herein below.

Production, capacity, capacity utilisation and sales volume

The performance of the domestic industry with regard to production, domestic sales, capacity and capacity
utilisation is as follows —

Particulars Unit 2021-22 2022-23 2023-24 POI
Capacity Mtr Fkx faiaad Fhx falei
Index 100 100 100 100

Production Mtr faleie faiaiad Fhx Fhx
Index 100 100 103 103

Capacity Utilization % 91% 92% 94% 94%
Index 100 100 103 103

Domestic Sales Mtr falaied faleie faleie faladed
Index 100 109 106 103

Export Sales Mtr faleie faleie faleie falaie
Index 100 85 160 258

54.

It is seen that —
i.  Capacity with domestic industry has remained constant throughout the injury period.
ii.  Production and capacity utilisation has increased over the injury period.
iii. Sales of domestic industry increased in 2022-23 from base year and declined thereafter, including in
the POI, despite increase in demand.
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ii. Market share in demand

55.  The market share of the domestic industry and domestic producers over the injury period is as under:

Particulars Unit 2021-22 2022-23 2023-24 POI
Domestic industry % fleel Fxx falael Fhx
Index 100 98 87 83
Other domestic producers % faleal Fxx Fhx Fhx
Index 100 99 86 83
Imports from subject countries % 17 18 28 28
Index 100 103 161 165

Other countries

% 1 1 2 4

Index 100 158 198 464

56. It is noted that the market share of domestic industry declined over the injury period whereas that of subject
countries has significantly increased throughout the injury period. The market share of other Indian producers
have also declined significantly. Subject imports hold significant share of the domestic demand.

iii. Profit or loss, cash profits and return on investment

57.  Profit/loss, cash profits and return on investment of the domestic industry are as follows:

Particulars Unit 2021-22 2022-23 2023-24 POI

Cost of production Z/Mtr Hkk ool e e

Index 100 131 151 175

Selling Price Z/Mtr ookl ol ookl xxE

Index 100 140 154 173

PBT Z/Mtr ek falale ool ool

Index -100 -22 -119 -187

PBIT (Profit before < Lacs Fxx e o falalal
Interest & Tax)

Index -100 -18 -127 -229

Cash Profit Z/Mtr ialelel ol e ol

Index -100 126 -139 -267

Cash Profit % Lacs ol il i il

Index -100 128 -146 -278

ROCE % ke o ok o

Index -100 -17 -110 -192

58.  The Authority notes as follows:

i. The cost of sales and selling price increased throughout the injury period. However, the domestic
industry was forced to keep its selling price below the level of cost of sales in view of significantly
dumped imports.

ii. PBT was negative in the base year, which although improved in 2022-23, but declined further in 2023-
24 till the POL.

iii. Cash profit and ROI followed the same trend as that of profits. The domestic industry is garnering
negative return on investments during period of investigation.
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iv. Inventories

59.  The data relating to inventories of the subject goods is as follows:

Particulars Unit 2021-22 2022-23 2023-2024 POI
Opening Inventory 000 Mtr folakl ek P xx
Closing Inventory 000 Mtr Fokk *okk s o
Average Inventory 000 Mtr bl ek P xx

Index 100 99 84 93

60. It is seen that inventories with the domestic industry decreased from base year to 2023-24 but increased again
in the POI. The average inventory with the domestic industry is significant.

v. Employment, wages and productivity

61.  The situation of the domestic industry with regard to employment, wages and productivity is as under:

Particulars Unit 2021-22 2022-23 2023-24 POI

No. of employees Nos. e o e e
Index 100 103 109 111

Salaries & Wages % Lacs Fxk Fxk Fxk Fhx
Index 100 114 126 123

Productivity/ Employee MT i ol i i
Index 100 98 95 93

62. It is noted that employment levels of domestic industry have increased throughout the injury period. Wages
paid have also increased following the same trend as that of employment levels. However, productivity per
employee has declined.

vi.Growth vear to year basis

63.  Growth year on year are as follows —

Particulars Unit 2021-22 2022-23 2023-24 POI
Production % - 0.94% 2.21% -0.29%
Domestic Sales % - 9.2% -3.3% -2.71%
Capacity Utilisation % - 0.3% 3.1% -0.1%
Profit/Loss % - 77.9% -436.0% -57.6%
Cash Profit % - 128.2% -617.8% -90.6%
PBIT % - 82.1% -608.2% -55.1%
ROCE % - 82.9% -540% -74.6%

64. It is noted that there is positive growth in terms of production and capacity utilisation, the growth in terms of
terms of profits, cash profits, PBIT and ROCE is negative.

Vii. Margin of dumping

65. It is seen that the margin of dumping is positive from subject countries. The Authority notes that there is
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66.

67.

68.

69.

70.

71.

72.

73.

continued dumping of subject goods from subject countries.

viii.  Factors affecting prices

The import prices are directly affecting the prices of the domestic industry in the market. It is noted that the
landed value of the subject goods from subject countries are not only below its net selling price but also below
the level of cost of production. Further the landed prices of subject imports have been suppressing the prices of
the domestic industry leading to significant decline in profitability and financial losses during POI. Thus,
Authority holds that the principal factor affecting the domestic prices is the dumped imports of subject goods
from the subject countries.

ix.Ability to raise capital investments

The domestic industry is suffering financial losses in the period of investigation. With the competition being
faced by the domestic industry because of the dumped imports, the operations of the industry have been
impacted which has affected its ability to raise capital investment. The domestic industry is a multi-product
company and therefore ability to raise capital investment is not governed based on the performance of the
product alone.

G.NON-ATTRIBUTION ANALYSIS

As per the Rules, the Authority is required to, inter alia, examine any known factors other than dumped
imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. While the present investigation is a sunset
review investigation and causal link has already been examined in original investigation, the Authority
examined whether other known listed factors have caused or are likely to cause injury to the domestic industry.
It was examined whether other factors listed under the Rules could have contributed or likely to contribute to
the injury suffered by the domestic industry.

a. Volume and price of imports from third countries
The Authority notes that imports from other countries other than subject countries are insignificant or the
imports have been at high prices. Therefore, imports from third countries cannot be the reason for the injury
suffered by the domestic industry.

b. Contraction in demand and/or change in pattern of consumption
The demand for product under consideration has increased over the injury period.

c. Trade restrictive practices
The import of the subject goods is not restricted in any manner and the same are freely importable in the
country. No evidence has been submitted by any interested parties to suggest that the conditions of competition
between the foreign and the domestic producers have undergone any change.

d. Development of technology

The Authority notes that information on record shows that technology for production of the product has not
undergone any change.

e. Export performance

The Authority has considered the data for domestic operations only for its injury analysis. In any case, there
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74,

75.

76.

have been an increase in exports made by the domestic industry during the POI.

f. Changes in pattern of consumption

The subject goods produced by the domestic industry and that imported into India are comparable and the end
users find these goods interchangeable. Possible changes in pattern of consumption are not a factor that could
have caused claimed injury to the domestic industry.

g. Productivity of the domestic industry

Productivity per employee as assessed has not shown any significant changes during the injury period. Thus,
the Authority notes that deterioration in productivity as such has not been any cause of injury to the domestic
industry.

h. Factors affecting causal link:

1. The following parameters establishes causal link between imports from China PR and likelihood of
injury to the domestic industry in the event of cessation of duty:

i Imports are undercutting the domestic prices even after existing duties. This resulted in increase in
imports from China PR to an all-time high despite duties in place.

ii. As the market share of the subject imports increased, market share of the domestic industry declined.

iii.  Whereas both the cost of sales and selling price increased, the increase in selling price was lower than
the increase in cost of sales. The price suppression resulted in significant decline in performance of the
domestic industry in respect of profits, cash profits and return on investments.

iv. The capacity of the Domestic Industry has remained same over the injury period. The production and
sales of the domestic industry has also increased over the injury period. However, in an effort to
maintain its market share, the domestic industry is incurring losses.

V. The injury margin and dumping margin determined in the present POI is substantial, despite existing
duties.
2. It is thus seen that the domestic industry suffered continued injury due to dumped imports despite

existing duties on PUC.

H.MAGNITUDE OF INJURY AND INJURY MARGIN

The Authority has determined Non-Injurious Price (NIP) for the domestic industry on the basis of principles
laid down in the Rules read with Annexure Ill, as amended. The non-injurious price of the product under
consideration has been determined by adopting the information/data relating to the cost of production provided
by the domestic industry. The non-injurious price has been considered for comparing the landed price from the
subject countries for calculating injury margin. For determining the non-injurious price, the best utilisation of
the raw materials by the domestic industry over the injury period has been considered. The same treatment has
been carried out with the utilities. The best utilisation of production capacity over the injury period has been
considered. It is ensured that no extraordinary or non-recurring expenses were charged to the cost of
production. A reasonable return (pre-tax @ 22%) on average capital employed (i.e., average net fixed assets
plus average working capital) for the product under consideration was allowed as pre-tax profit to arrive at the
non-injurious price as prescribed in Annexure 111 of the Rules and being followed.
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77.

Injury Margin:

SN Particulars UoM China PR Hong Kong
1 NIP $/mtr - o
2 Landed price $/mtr e R
3 Injury Margin $/mtr e R
4 Injury Margin % e o
5 Injury Margin Range 80-90 20-30

LIKELIHOOD OF CONTINUATION OR RECURRENCE OF INJURY

1.1 Submissions by the domestic industry

The domestic industry submitted as follows with regard to likelihood of continuation or recurrence of dumping
or injury —
i. The imports are at its highest level in the POI. Dumping of subject goods continued from subject countries

Vi.

Vil.

viii.

Xi.
Xii.

Xiii.

Xiv.

XV.

XVi.

even after enhancement of duties in the last sunset review investigation.

Import price has decreased from 2023-24 and declined sharply in the POIl. Comparing the cost of sales
with selling price since last sunset review investigation, the gap between cost and import price has
consistently grown wider.

Continued dumping from the subject countries has restrained domestic industry from charging
reasonable price for its product.

Despite existing duties (a) volume of imports has risen significantly (b) price and cost undercutting is
positive even with addition of duties, and (c) dumping and injury margin are positive. This itself shows
why duties ought to be continued and enhanced.

The economic parameters of domestic industry have been adversely affected to such an extent that PBT,
cash profit and ROCE are all negative in the POI. If duties are allowed to expire, it would further
deteriorate the performance of domestic industry and imports would flood Indian market.

Dumping margin and injury margin in the present investigation is more than margin determined by the
Authority in the last two investigations.

China is the largest producer of subject goods. Producers in subject countries have significant capacities,
more than their domestic demand.

There are huge capacities for the product under consideration in China PR, far beyond the demand in
domestic market. Capacity of even one of the largest producers, is more than Indian demand.

China is the largest exporter of subject goods in the world. Producers in subject countries are highly
export oriented, as has been noted by the Authority in the last investigation as well.

China is a global market leader in global flax production. China accounts for over 38.7% of global flax
exports by value and more than 50% by volume in the last twelve months.

Cessation of existing duties will divert such imports to India and intensify dumping further.

Extension of anti-dumping duties is necessary to keep the ADD on flax yarn effective, the raw material
of flax fabric production. In the absence of continued duties on flax fabric, importers will simply bypass
the duty imposed on yarn by sourcing finished fabric directly from China, where producers typically
operate as vertically integrated entities, manufacturing both yarn and fabric in the same company.

India is one of the largest growing market of subject goods. While global flax fabric trade has been
witnessing a downturn with global import volumes declining, India has emerged as the fastest growing
destination market.

India is one of the most highly penetrated market by Chinese imports globally.

Indian market is highly price sensitive and decide procurement based on price, foremost. In the event
duties are ceased, domestic industry will have to reduce their selling prices further to compete with
dumped imports, intensifying injury further.

Imports from China PR to third countries are below import price to India, making India an attractive
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78.

79.

80.

81.

82.

market to producers in subject countries.

xvii. Many producers in Hong Kong, although are either incorporated or headquartered in Hong Kong, have
production facilities in China PR. Therefore, Hong Kong imports have origin in China PR.

xviii. All the likelihood parameters held by the Authority in the last investigation, continues to persist.

xiX. Producers in China PR receive multi-tier benefits from the state that reduces cost of every factor of
production. Producers in China PR therefore can produce at substantially reduced production costs
compared to a fair market economy.

xX. Producers in China are therefore not governed by market forces and are even insulated from raw material
cost fluctuation and absorb duties readily.

xxi. As evident from increased dumping despite enhancement of duties in the last sunset review
investigation, the producers in subject countries have been absorbing the duties imposed by India.

xxii. Despite increase in cost of raw material over the injury period, the import price has decreased. In
comparison, the difference between cost and import price has widened from the first sunset review
investigation.

xxiii. In a sunset review, the focus of the entire investigation is on the likelihood of injury.

xxiv. In case of likelihood even if one or two parameters are satisfied the duty may be continued.

1.2 Submissions by other interested parties

No submissions have been made by the exporters/other interested parties with regard to likelihood of
continuation or recurrence of injury.

1.3 Examination by Authority

The present review is a sunset review of anti-dumping duties imposed on the imports of the PUC from China
PR. Under the AD Rules, the Authority is required to determine whether cessation of existing duty is likely to
lead to continuance or recurrence of dumping and injury to the domestic industry.

Clause (vii) of Annexure Il of the Rules provides, inter alia, for factors which are required to be taken into
consideration for likelihood analysis, viz.,

a. A significant rate of increase of dumped imports into India indicating the likelihood of substantially
increased importation.

b. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter indicating
the likelihood of substantially increased dumped exports to Indian markets, taking into account the
availability of other export markets to absorb any additional exports.

c. Whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices and would likely increase demand for further imports; and

d. Inventories of the article are being investigated.

The Authority has examined the likelihood of continuation or recurrence of injury considering the
requirement laid down under Section 9A (5), Rule 23 and parameters relating to the threat of material injury
in terms of Annexure - 1l (vii) of the Anti-Dumping Rules, and other relevant factors brought on record by
the interested parties. The Authority notes as under -

i. Significant rate of increase of dumped imports

The Authority notes that despite imposed duties, imports are at the highest level in the POI. Further, imports
have continued despite existing duties. In the original investigation, benchmark form of duties was imposed,
which thereafter in the first sunset review was changed to fixed form of duty. In the second sunset review
investigation, as imports continued and caused material injury to the domestic industry, the duties were
enhanced. Dumped imports from subject countries have continued despite such enhanced duties. Movement
of imports over the injury period is shown in the table below.
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Particulars Subject C{ountry - Subject Country -
China Hongkong
000" Mtr 000" Mtr
2004-05 7,030 633
2005-06 8,254 986
2006-07 9,463 1,259
2007-08 11,209 1,321
2010-11 5,200 400
2011-12 5,200 400
2012-13 4,900 400
Oct'12-Sep'13
(POI of SSR-I) 4,600 300
2013-14 4,700 200
2015-16 5,088 136
2016-17 4,466 88
2017-18 4,781 74
Apr-18 to Jun-19
(POI of SSR-II) 5,137 480
2021-22 10,641 78
2022-23 11,531 1
2023-24 15,945 89
POI 16,112 98

Source: Information upto Apr-18 to Jun-19 (POl of SSR-1I) from past findings. Information from 2021-22
to POI based on imports data from DG SYSTEM.

83.

84.

85.

ii. Continued dumping by producers in subject countries

Imports from China has increased significantly and has shown an increase of 51%. Thus, cessation of duties is
likely to lead to further increase in imports.

The Authority notes that the imports from subject countries continues to be made at dumped and injurious
price despite imposition of duties. Therefore, Authority holds that dumping is likely to continue in case of
cessation of duty.

Dumping margin

China PR
Original 1%t Sunset review 2" Sunset Review Present
investigation investigation
219% 30% - 40% 80%-100% 110%-120%
Hong Kong
Original 1%t Sunset review 2" Sunset Review Present
investigation investigation
120% 20% - 30% 20%-40% 40%-50%

Significant Production capacities

The Authority notes, that as per available information on record from past investigations, producers in China
have significant production capacities. Further, China PR is the largest producer of subject goods. In the past
investigation, the Authority had noted capacities of the following Chinese producers and the domestic industry
has provided evidence of continuation of the same.
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SN Producer Capacity (MT)

1. |Changshu Lifeng Linen & Cotton Weaving Co 2000,000 meters/year
2. |Haining Yutex Co., Ltd. 250000 Meter/day

3. Wujiang Tangchao Textile Co., Ltd. 10,00,000 meters/ month
4. IQingdao Yuzhou Knit And Textile Co., Ltd. 40,000 meters/ year
5. |Wujiang Maishunda Silk Textile Co., Ltd. 20,00,000 meters/year
6. |Hunan Huasheng Industrial & Trading Co. 24000000 metres / year

Source : Webresource!

86.  The domestic industry has further supplemented with information of more Chinese producers in the present
investigation—
SN Producer Capacity (MT)
Shandong Mengyin Cotton Textile Co. Ltd. Yarn - 22,000 MT/year; Fabric — 60,000,000
2. Yarn- 10,000 Tons/year; Fabric —
Qigihar Xiangyu Textile Co. Ltd. 12,000,000/year
3. Yarn — 8,900 tons/year; Fabric —
Zhucheng Deliyuan Textile Co. Ltd. 63,000,000/year
4, Yarn — 20,000 tons/year; Fabric — 15,000,000
Hubei Jinghua Textile Group Co. Ltd. mtrs
5. Shaoxing WuYueXinQi Linen & Cotton Textile Co.
Ltd. & Shaoxing Yifunian Textile Co. Ltd. 25,000,000 mtrs/year
6. Hangzhou Hangmin Meishida Printing Dyeing Co.
Ltd. 200,000,000 mtrs/year
7. Total Capacities 37,50,00,00 mtrs/year
Source — webresearch?
87. The producers have exported to the Indian market during the injury period and possess such significant

capacities that even capacity of one producer alone is sufficient to meet the entirety of demand.

iv. China’s dominance in flax fabric market

88.  Applicant has submitted Cross-country report for: woven fabrics of flax (2025) market report to supplement its
claim that China is World’s leading supplier of flax fabrics. It is seen that the report states that China accounts
for over 38.7% of global flax fabric exports by value and more than 50% by volume in the calender year 2024.
Applicant has also submitted another evidence showing China as the largest exporter of Flax woven fabric in

the world .2

1 Shandong Mengyin Cotton Textile Co. Ltd. http://www.my-textile.com/?user=mymfc&language=en; 2 Qigihar Xiangyu
Textile Co. Ltd. https://www.chinatexnet.com/ChinaSuppliers/ 2960/QIQIHAR-XIANGYU-TEXTILE- COMPANY-LTD-.
html; 3 Zhucheng Deliyuan Textile Co. Ltd. https://www.chinatexnet.com/China Suppliers/864/Zhucheng-Deliyuan-
Textile-Co-Ltd-.html 4 Hubei Jinghua Textile Group Co. Ltd. https://www.manufacturer.com/jinghuatextile-supplier-
profile; 5 Shaoxing WuYueXinQi Linen & Cotton Textile Co. Ltd. & Shaoxing Yifunian Textile Co. Ltd.
http://chinawyxq.com/ 6 Hangzhou Hangmin Meishida Printing Dyeing Co. Ltd. http://en.hz-meishida.com/about.html

2 Changshu Lifeng Linen & Cotton Weaving Co https://www.globalsources.com/si/AS/Chang
shuLifeng/6008845790883/Homepage.htm; Haining Yutex Co., Ltd.
https://yufangzhizao.en.alibaba.com/company_profile.html; Wujiang Tangchao Textile Co., Ltd.
https://tangchaotex.diytrade.com/; Qingdao Yuzhou Knit And Textile Co., Ltd.
www.chinatexnet.com/ChinaSuppliers/16212/; Woujiang Maishunda Silk Textile Co., Ltd.
https://www.chinatexnet.com/ChinaSuppliers/14310/

3 https://oec.world/en- The Observatory of Economic Complexity (OEC) is an online data visualization and
distribution platform focused on the geography and dynamics of economic activities. The OEC integrates and
distributes data from a variety of sources to empower analysts in the private sector, public sector, and academia.
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89.

90.

91

92.

93.

94.

95.

It is noted from the report that not only does China supply 50% of global demand of subject goods, but also
that the import price of subject goods in India has decreased from 2023 onwards and that India is the third
highest penetrated market by Chinese imports.

Therefore, in the event of cessation of anti-dumping duty, these exporters are likely to intensify imports at
dumped and injurious price causing injury to the domestic industry.

v. Vulnerability of Domestic Industry in terms of price sensitivity of the product and Indian market

Authority notes the submission of the domestic industry that Indian market is highly price sensitive, where
buyer’s decision is dictated by pricing of product. Availability of low-priced imports from subject countries
would not only diverts consumers towards such dumped imports but also force domestic industry to lower
their prices to compete with such dumped imports. The long-term dumping practice by subject countries
substantiates the same. Therefore, if duties are ceased, imports are likely to cause further injury to the domestic
industry.

vi.Price undercutting in absence of measures

The Authority notes that despite enhancement of duties in the last sunset review investigation and existence of
duties currently, subject imports continue to undercut selling price. Price undercutting is positive inspite of
addition of existing duties. Therefore, in case of expiry of duty, it is only likely for such undercutting margin
to increase further.

vii.  Imports entering at prices that are likely to suppress or depress the prices of the domestic industry
to a significant degree

The subject imports are already entering at a price that is below the cost of sales of the domestic industry. As
noted hereinabove, the selling price of the domestic industry did not increase at the same rate as the increase in
cost of sales, showing price suppression during the injury period. It is further noted that the landed price of
imports has been below the level of cost of sales of the domestic industry during the injury period. Such price
effects from subject imports are likely to continue in the absence of anti-dumping duties.

viii.  Producers in Hong Kong are of Chinese origin

It is noted that many producers of subject goods in Hong Kong, are of Chinese origin. The Applicant has
provided information on, Star Enterprise (HK) Co. Ltd., a member of Hong Kong Textiles Association, which

although is incorporated in Hong Kong but has production facilities in mainland China.* Similarly, Tung Ga

Group, which is also headquartered in Hong Kong, has factories and mills in China PR.5 Furthermore,

although such information was made available to interested parties in Hong Kong, no rebuttals have been made.

CONCLUSION ON LIKELIHOOD OF DUMPING AND INJURY

There is likelihood of continuation of dumping and injury to the domestic industry in the event of cessation of
existing antidumping duty as is noted below:

a. Despite existing duties, dumping has continued with imports reaching the highest level in the POI.
Cessation of duties, therefore, is likely to lead to further increase in imports.. Dumping is likely to
continue if duties are ceased.

b. Producers in subject countries have significant production capacities.

4 https://www.starent.com.hk
5 https://www.tungga.com.cn/en/
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. Exporters in subject countries are highly export oriented.

. China dominates globally in flax fabric market, supplying 50% of global demand. If duties are ceased,
further imports can easily be diverted into the Indian market.

e. Subject countries have a long history of dumping in the Indian market.
. Indian market is price sensitive. Low priced imports from subject countries would divert Indian consumers

towards it and compel domestic industry to lower their prices further.
. Price undercutting is positive despite existing duties. Therefore, cessation of duty would likely lead to
increase in undercutting margin.

K. POST DISCLOSURE COMMENTS

K.1 Submissions by domestic industry

96. Post Disclosure comments made by the domestic industry are as follows:

a.

]

Import of subject goods reached the highest level in the POI. The dumping of subject goods continued from
the subject countries even after the imposition of duties. The antidumping duties were imposed in INR
which was converted to USD in first sunset review investigation but as imports continued and caused
injury, duties had to be enhanced in second review investigation. In the present case, imports have
continued and have intensified since 2023-24.

. The fact of current dumping and current injury in itself is sufficient to show likelihood of dumping and

injury, particularly in a situation like the present where (a) the volume import is so significant, (b) the price
undercutting is so high, (b) dumping margin and injury margin are positive.

China is the largest producer of subject goods in the world. These capacities are so humongous, that they
can satisfy Indian demand many times over

. China is global market leader in global flax production and exports. China is highly export oriented.

Majority of the producers in the subject countries export the product under consideration

The Indian market is highly price sensitive. The consumers decide their procurement, with the price being

the foremost consideration. Such being the case, availability of such low-priced imports from subject

countries in the market is definitely causing an adverse impact on the Domestic Industry.

Many flax fabric producers in Hong Kong are of Chinese origin. For example, Star Enterprise (HK) Co.
Ltd, a member of the Hong Kong Textiles Association, was incorporated in Hong Kong but has
production facilities in Mainland China, including spinning and weaving mills
Extension of the present anti-dumping duties is necessary to keep the ADD imposed on flax yarn
effective, which is the key raw material for flax fabric production. In the absence of continued duties on
flax fabric, importers will simply bypass the duty imposed on yarn by sourcing finished fabric directly
from China, where producers typically operate as vertically integrated entities, manufacturing both yarn
and fabric in the same company
Flax fibres are converted into linen yarn, which thereafter is woven into fabric. Despite increase in flax
price, especially in 2023-24 and the POI, import price of subject goods declined. The Domestic Industry
was therefore prevented from increasing its selling prices in proportion to the increase in costs, leading to
increasing financial losses.

i. Government of China give huge subsidies to the textile industry. Chinese manufacturers effectively

receive all factors of production at discounted or below-market prices.

j. Long duration of measures can be seen by various WTO members, with some jurisdictions imposing

measures for upward of 40 years.
The PUC is a premium textile fabric product. Linen is a very premium textile which is majorly used and
worn by the elite section of the society. Linen products are not used by public at large.

. The usage is not limited due to the cost of the product, rather it is the cost of regular maintenance being

high and recurring which is the primary reason for limiting the usage only by the elite segment of the
society. Thus the impact on the ADD on these segment will be too low.

The NIP determined is very low leading to low level of injury margin as raw material price considered is
unduly low, consideration of average cost of the raw material is in appropriate, advertisement cost should
be included in the calculation of NIP, rejection of apportionment methodology is inappropriate.
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K.2

97.
K.3

98.

L.1

99.

Submissions by other interested parties

No submissions have been made by the exporters/other interested parties post issuance of Disclosure Statement.
Examination by the Authority

The Authority has examined the post disclosure submissions made by the domestic industry and notes that
major comments are reiterations which have already been examined suitably and addressed adequately in the
relevant paras of the disclosure statement. Further, as regards the new submissions made in regard to the
determination of NIP, the Authority notes that NIP has been determined for the domestic industry on the basis of
information furnished by the domestic industry, principles laid down in the Anti- Dumping Rules read with
Annexure |11 and the Generally Accepted Accounting Principles (GAAP).

INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

Submissions by domestic industry

Submissions made by the domestic industry with regards to public interest is as under:

a. Despite existence of duties, PUC continues to be exported to India at dumped prices. In the event duties
cease, there are enough grounds that suggest that dumping will increase further.

b. Imports from China PR at the highest level in the POI despite existence of duties and enhancement of
duties in the last investigation.

c. Despite increase in production, consequent to increase in demand of subject goods in the country, the
market share of domestic industry has declined whereas that of subject countries imports have
significantly increased.

d. Dumped imports are undercutting both cost of sales and selling price of domestic industry. To compete
with such dumped imports, domestic industry has to sell at substantially suppressed prices, resulting in
financial losses. Profits, ROl and cash profits are all negative during POI.

e. Dumping and consequent injury as evident in the present investigation are very likely to intensify from the
subject countries and there is likelihood of dumping and injury to the domestic industry in the event of
cessation of existing anti-dumping duty.

f. Available information shows that producers in subject countries have significant freely disposable
capacities which are many times Indian demand. Additionally, exporters in subject countries are highly
export oriented.

g. The yarn and fabric operate practically as one entity. If the viability of PUC is threatened, then it would
also impact the economics of yarn, which is dependent on captive consumption of yarn. Therefore,
cessation of duties would send a ripple effect to upstream industry as well.

h. Domestic industry employs approx. *** employees in the production of PUC and yarn. By an estimate
therefore, approx. *** employees are directly engaged in the production of PUC and yarn. If duties are
ceased, Indian industry would be gravely affected including all those who are employed in the industry.

i. As the Authority has noted in the last investigation, the production is PUC is centred in the MSME sector.
When inspite of enhanced and existing duties, imports have increased at its highest level and dumping
margin has increased, then without duties to protect the Indian industry, MSME would collapse and
organised sector would be gravely injured.

j.- The anti-dumping duty is required to be extended further for a period of five years on subject countries
with due enhancement in quantum of duties. Current quantum is not sufficient to effectively counteract
dumping.

k. Information for the post POI period also shows continued dumping and injury margin at significantly
positive levels which is an indicator of likely situation in case of expiry of present duties.

I. There would be negligible impact of continuance or enhancement of anti-dumping duty. The consumers of
subject goods are upper middle class and elite section of society. An increase in cost of subject goods in
downstream product is hardly 10-15%. This is evinced by the increase in demand of subject goods, despite
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100.

101.

102.

103.

104.

105.

significant increase in cost of subject goods over injury period.

m. None of the exporters, importers or users have responded to the questionnaire issued by the Authority
either in the present investigation or the last sunset review investigation. Therefore, non-participation itself
implies that there is no adverse impact of continuation and enhancement of duties.

n. There is no evidence of any adverse impact on the consumers despite duties existing for long.

The price increase in PUC is easily absorbed by the market without any adverse effects.

The Indian industry has benefited from the imposition of duties on the subject goods., as is evident from
capacity utilization and increased production by the domestic industry. The domestic industry has suffered
price injury in view of intensified dumping margin and injury margin.

g. The extension of anti-dumping duties is essential to ensure a level playing field in the Indian market, the
viability of the domestic production of the like article, and prevent India from becoming solely import
reliant on the product.

r. Presence of a vibrant domestic market is essential to ensure a fair and competitive Indian market, which in
its absence would be completely dominated by imports from subject countries.

s. Itisin the interest of the public at large to have a strong, competitive domestic production of the product.
Further, it is also important to protect the MSMEs engaged in the production and boost employment
therein.

L.2 Submissions by other interested parties

No submissions have been made by the exporters/other interested parties with regard to Indian Industry’s
interests.

L.3 Examination of the Authority

The Authority considered whether continuation of anti-dumping duties would have any adverse impact on the
interest of the public. In order to determine such impact, the Authority weighed the impact of the extension of
duties on the availability of the goods in the Indian market, the impact on the users of the product as well as
the domestic industry and the impact on the general public at large. This determination is based on the
submissions and evidence submitted over the course of the present investigation.

The Authority issued initiation notification inviting views from all the interested parties, including importers,
consumers and other interested parties. The Authority also prescribed a questionnaire for the users to provide
the relevant information with regard to the present review investigation, including possible effect of the anti-
dumping duty on their operation. The Authority sought information on, inter alia, interchangeability of
product supplied by the various suppliers from different countries, ability to switch sources, the effect of anti-
dumping duty on the consumers, the factors are likely to accelerate or delay the adjustment to the new situation
caused by continuation of anti-dumping duty.

The Authority had prescribed an economic interest questionnaire which was sent to all interested parties to this
review investigation. Only the domestic industry has responded to the economic interest questionnaire. The
user industry has neither filed an economic interest questionnaire not filed user questionnaire response.

It is noted that the purpose of anti-dumping measures, in general, is to eliminate injury caused to the domestic
industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair competition
in the Indian market. The Authority recognises that the continuation of the anti-dumping duties might affect
the price levels of the product under consideration as well as other downstream products manufactured by
using subject goods in India. However, fair competition in the Indian market will not be reduced by the
continuation of anti-dumping measures. On the contrary, the continuation of anti-dumping would prevent the
decline of domestic industry and related upstream industry of yarn, that may ensue as a consequence of
dumped imports from subject countries and help maintain the wilder availability of choices to the consumers
of the product under consideration.

The Authority also notes that there are a number of producers in India, and majority of them in the unorganised
MSME sector. Therefore, there is significant price competition between the domestic producers. This ensures
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106.

107.

that the users have ample availability of the products at competitive prices. No undue advantage of the
antidumping duty is possible in such a situation.

The domestic industry has submitted that the cost of the subject goods in the downstream product, i.e.,
garments, is hardly 10 to 15%, however, the consumers when buying clothes are not concerned about the price
of the fabric in the garment. It is seen that the selling price has increased over the injury period, and at the
same time, the demand for the product has also increased. The Authority further notes that the fabric
manufacturers also pass on the increase in the cost to the finished product particularly considering the fact that
PUC is a premium textile fabric product. The Authority, therefore, concludes that the imposition of duty would
be in the larger public interest

. CONCLUSION

Having regard to the information provided, submissions made and the facts available before the Authority as
recorded above and on the basis of the above analysis of likelihood or continuance of dumping and injury to
the domestic industry, the Authority concludes that —

i. The volume of imports from subject countries have increased in both absolute and relative terms,
despite existing duties.

ii. Imports from China PR reached its highest level in the POI. Further the increase in imports are far
higher than increase in demand.

iii. Subject imports are significantly undercutting domestic prices, even with addition of anti-dumping
duties.

iv. Despite increase cost of raw materials leading to increase in cost, the selling price could not increase
proportionately as the landed value of imports declined further. To compete with imported subject
goods and maintain market share domestic industry has been constrained from raising its price
proportionately, leading to price suppression.

V. Capacity of domestic industry has remained constant throughout injury period. Capacity utilisation
and production of domestic industry has increased over the injury period, in tandem with increase in
demand of subject goods. However, market share of domestic industry has declined over the injury
period. Market share of Indian industry as a whole has declined even further, whereas market share of
subject imports has increased significantly.

Vi. Subject imports continue to have adverse effect on the financial parameters of the domestic industry.
Profitability, cash profits and ROCE of domestic industry has declined over the injury period. The
domestic industry is incurring losses.

vii.  There is sufficient evidence showing likelihood of dumping and injury to the domestic industry in the
event of cessation of duties.

a. There is continued dumping of subject goods and material injury to the domestic industry despite
existing duties. Subject countries have a long history of dumping in the India market and
acquired a significant share in domestic demand.

b. Producers in subject countries have significant capacities that can satisfy domestic demand many
times over.

c. Exporters in subject countries are highly export oriented. Market research reports shows that
China PR is the largest producer and exporter of subject goods, supplying almost 50% of global
demand.

d.  While the price of raw material increased, the import price of subject goods did not move in
tandem with the input prices. In the POI, import price of subject goods, declined below
prevailing price of flax fibre.

viii.  The impact of duty on end consumer is found to be insignificant.
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N. RECOMMENDATION

108. The Authority notes that the present proceedings were conducted in accordance with the applicable law. All
interested parties were duly notified and were granted adequate opportunity to provide information and present
their views on the matters under investigation, including dumping, injury, causal link, likelihood of
continuation or recurrence of dumping and injury and impact of the measures on the Indian industry. Pursuant
to the sunset review, the Authority has arrived at the conclusion that continuation of the existing anti-dumping
duties is required in the present case. However other than DI no other interested party responded or
participated in the investigation.

109. The Authority, thus, considers it appropriate and necessary to recommend continuation of definitive duties
equal to the figure indicated in Column 8 of the duty table below for a period of five (5) years on all imports of
the subject goods from the subject countries. Therefore, considering the facts and circumstances of the case, as
established hereinabove, anti-dumping duty equal to the amount indicated in Column 8 of the duty table given
below is recommended to be extended on all imports of the subject goods, originating in or exported from the
subject countries.

Duty Table
SN | Tariff | Description Country Country | Producer | Exporter | Amount | UoM | Currency
Item of Goods of Origin | of Export
1) (2 3 (4) ®) (6) (7 (8) (9 (10)
1 5309 Flax or Linen | ChinaPR | Any Any Any 2.36 Per uUss$
Fabric (note meter
below)
2 5309 Flax or Linen | Any other | ChinaPR | Any Any 2.36 Per USs
Fabric (note | than Hong meter
below) Kong
3 5309 Flax or Linen | Hong Any Any Any 1.14 Per USs
Fabric (note | Kong meter
below)
4 5309 Flax or Linen | Any other | Hong Any Any 1.14 Per Uss$
Fabric (note | than China | Kong meter
below)

Note: “Product Under Consideration (PUC) is "Flax or Linen Fabric having flax content of
more than 50%”

110.

Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975.

An appeal against the order of the Central Government arising out of these findings shall lie before the

SIDDHARTH MAHAJAN, Designated Authority
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