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ENEEIED]
(CUREIPRERIL))
(ST T9T)

St
T2 faeeft, 10 w2asy, 2025

T gfavfa (sft w) it fht (qaf) & for fardt

B1.E. 4(3)-FT(TFYU=TH)/2024.—ATTT AYFHT T T #r= f&w 70 st gy wfagh, i faehr
(A=) srfeg i Fwt 2

TSI &7 AT

R || et ® | St g | T | s o
e (rimeRw)  ariE AR | fafy| (FOSTH)

6.64% TTHTLT Sfasfad 2027 |09 fewaw, 2024 | 03-00-00 |09 fawaw, 2027 | ¥=a  |f&afag 7,000

6.79% T Sfasfd 2034 |07 srFa<, 2024 | 10-00-00 |07 s7F2av, 2034 | ToF [EIEES 22,000

7.09% F¥HTT Sfasifa 2074 | 25 7947, 2024 | 50-00-00 | 25 999, 2074 | T==  |f&afaw 10,000

LT 94T % ITE ST

<% Teas Ifagfa § 2,000 FrE F07 it HA7 a9, Afaies S =" a9 w@ 7 e R m |

77 Tkt =0 srfergaaT (R 'faferse srfemg=mr #er T 8) & Sfeafaa ot  orefia gt ST ahr Tiasiaan,

1009 G1/2025
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AT FLHT FIET ST ATH ATSG=AT T H6edT.4(2)-ssequeud/2018, i 27 |1+, 2018 # fAfdw =i siw
TAT & SATHATE, AT 5 5, A Faiad, ®Ie, §as - 400001 F qTLAT F =1 SAT0AT|

S aeaeT Srefiararst i seed

2. T wiagfast £ derteat § srafaeasft areft 37 £ gieem £ dow =i (aqae) F aqam, G & sfegta
Trfer 7 5 witrera qs ATt Wiasyia arr saf<pat sfiv Semsti & swafea B som |

e e B B RS

3. =g Framt wred ferd §9, g€ Fmted, w9, §a2-400001 ZTT 14 W@, 2025 7 S=Tterd #f STost| st
o Srferat Wt R d we ST Segerd (S-Fa7) TOITeT deeft e ii=E T9T 7 14 v, 2025 a6
ST =TT starfaeaeft arferat qated 10:30 a5 & q@tet 11:00 st % fi= =fiv gfaeqsff arferat qates 10:30 57 &
gateT 11:30 9 % == T&qq ¥ AT AT

v« iR FRER

4, I wtasgfaat, AT (= d% g S fRenfaden & e, s« R weEm F o g g

et i ardie st wfasifa % o spae

5. demft w1ty g {99 §% g0 o d9|rse (www.rbi.org.in) T 14 wEELt, 2025 F yefita T
STTURTT| HReA FATATETAT ZTRT AT 17 WA, 2025 rriq QA it qr@ H7 a7 ST T & o qErane
H et # srafeq wfagfa F sifea qoa o=, qafwiw/sifon goa sgram & T & S5 s 37 g9 & ada
T T AT AT ZT ST o6 977 6 & qrfersr & featea 8

SITST T AT 3 wfsgfa 1 gesfiram

6. @ A / SiTO" FI9 AT & qrE F TS & sifhd qod 9% ST TIEHd g TIT THET qIar Aaarus
AT 92 oA ST S &1 qs{araT afugar T ariE 9% 9HEed 97 AT St

6.64% FTFHTL TSI 2027 6.64 EERIEEE] 16 W7o, 2025 | 09 97 si¥ 09 fawaw
6.79% TLHTT T 2034 6.79 EERIEE 16 W7, 2025 | 07 31 3fi¥ 07 srFeav
7.09% FLHTT gfasfa 2074 7.09 LERIGE ] 16 ®TaLT, 2025 25 HE 3T 25 q9a%
TTEA & TPIT % AT |
ST F= T, AT qi=A
ELCE

AT gL F fRifea wfafae six 3o fast & Hereh &
x-wfaerelf St gieer % o T

l. & LRI Tt T 2ATIH AR 3T GaeT giice T &l TATed Fed Hif gie &, gavT [aerai &
i wea g (Strerers) gfagfas siw esr ot i e fertaat § "e-ataeref" srem 9=
AR #iT eafa )

Il. RIS 2o AT % TS 3 ferw, g # ared AT 8

F. gau1 Faes #g off =atw g, Sd =atn, w6, Fufa, e Fa, e, atasy [, o= i
SETeTs T Raiia S sre e arfee 21
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g, "wive/FRfee #1 9 aaga 3% ar wafas dew ar Bff =i vess ar aEere g
FAIET T o= gear 8, o et & ara arfert #71 vaiHa w3 o i ferdt F fe-afaeaeft
@ ¥ UFHS ATAT STHT FIA T SATA )

7. 'y w=iF tEEs #1 o9F gf F Aear W weE uEEs g, e oarafe dert @ |
WRE/AITLTHar & & H F1 Fa & (o7 FaT T F791 THI-05 (TFAHT) T o7 2|

7. weey [{fY 3 ie-awar wfasy [ g S wheey @iy sfafaas 1925 g anfaa € S [ar

e AT T T a BT ST gl
. 9=an

. FATHT H T-TTAeTeT e 98 ARa UF GavT (Haerd & for geft gni S
1. AT a9 & |77 =97 @rar (H0) I7 GgEE 9 oY (TESU) @TaT Al T@dv g, a9T
2. ATSET % Tgd ATHT THRIET/HATAEeT F ATLAH & A FF H AT STHT FHedT g; AT
3. sratars F A1y e e fee srrse’ (MEish srahrse) Taar 2 |

ERCIEH

. SE0T ATOT S (SMTAET) HET TERET S

1. ST ATHIOT ST (STTRET) 37T Ty Sl F TH AT & qgd 3% AT (e arracal &l a@d gu
famifena sfargfaat &t et & g1 onfeer o sroem)

2.9 ¥ 9% 9dg foE §% F 99 UESud @rar #4979 @il W@d g, AU J SOt
fe-sfareaeff St HTer STHT FT % 9T giv|

£ PR 2 I e 1 o e e s R R G
1. T5T G, A # 9 Aqiasy [fS, qurer g %, qer i dge Aiedr qoidr T 9% ger

e e ot =3fcr a1 9o, 99 F AGHET o, 39 TI9ET % a8 had ordl ot it FarHr §
Fa< AT SToIm

2. 3 Arferat srfergf=a wfer & aree g
3. T et o forw avett it srfersraw wfer 9% S wiassr 78t gl

IV. J|ET: g Faerst & e-afaedeff afest a7 sided ad a3 g Mieg safsg > afer %

e A9\ it T AAT TAX F AFeFHaT T Traerd AT A g e 9% gy et T s afdea
Hitaa grml

V. e i
F. FTAT AT 6 Fory =Aaw T0fr 10,000 (3 qo) SR T 3H a18 71d T =l a<g 210,000 = I[orht
#grfr
g, GaU FHaa® ara qear 6 Gt gtasfaat @ fant ®§, gfa St o g @ s
(3t o) T AT 1A & ForT ke ATl AT Fohd g
VI. =1 9R=Tew RenfAder

F. ATSHT & dgd ATATHT H AN @ & Togh Gadl a9 & et off Ruifoedt & ara uF Rl
AT AT TR /FAferee? & ged TgaT ST e aue (Huesiud) ard a1 'R /e’ & agd

"Riee @TaT (SIS @TaT) ARATATS % 979 TF [iee @rar T@ar gl
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9.

TT.

.

ATSAT & qgd, UH e AT § Fae TF &f vl a7 THdT gl 6 AT F UF q9997 T s
FTA Ueh ol AT T 72T 8, SH THHe/FRferee g ITH F34T g & fanie & w@er g

fergt e

T TR /TRToree T o Jeai & T 38 a9l & ST 9% 709 G Tt i o F ey foe
5w ST Afegem EFEY) YOS R ToEel® WTeT ® Usa gHthd
Fe-faeaeft arett yeqa FwEm ard G 9% i St aieged (S-F97) Tt i JrET AT
SRt sraerTor afifRafaat i grewe, qifas = § f7-gfaeref aret e 921 i ot

ey i sreA:

TR /AfRereeT #ir dv-wfaerdf @ ¥ qgq sded fawa/qea it AT siwd 3% 9% g S giaeret
FTAT o AT IT AATHT F ATHT AT T giaat Thied/FHferees fi ST #7 & g & Gae

F FIA ST 30T STUIT, AT T el I qTgahl & AT ST 6T 2

Tfy et f T wfer st afer (srfaga afer #1 5%) & sfas g, ar srqafas sreea e
SITUATT| AT A& & WA H, Tg TR /FHfereer £ Srwerd grft & o stow arewt v areasft
T & wfagfaat w1 3t sreea w3

T AT T et AT SAFErT TOF F 7 g, AT FHHT A7 ATaeqefi Zedr § of S S[roam

T A &L

AT e 9% g YA wad uEsiua ®9 § AT AT SATOS UiNed/wHteeer &
Fe-ytaeaelt arferat i MfaeT & a9 39 g uesiiua a1 Huasiud ard § ST i ST aredt T
(3t =) T T8 =T & SR FAT g

T8 § e F g 9¥ BT TS U G1d | 9ids &9 § A< 6l A gl

g Wiey/FAEfereer £ Sy geft & T srow wreat 1 stasgfaat 3 smeameor afivRafast
FISHT, YTghi Hl TTAIAAT HT FEATALO ST 21 Al A | 97 F17 feaai & dfaw @1 & s
TTgHi A forT A e FHE/A RS
TR /ATl a9 ATEHl FT Tg qaT TIH FT & o0 FIwSH/FHIOF/EaT o & &9
# 9t 2 100 9% B 99 % AT aGET w2 O gl U Anrar w1 o e § et frar S aswar g v
TTEHT T TN | T AT ST T T B

gfy gfagfaat s @ & Tty % ae gfagfaat #v ceaia B s g, 3 s g
TITe/haTerees T & Tiawer iy # ST g ol I | Srford s47er oTfHer gRm

qTgaRt & Tiaqiaat T AT, IUTRIT 3T, 58T Fal dN] al, 37T TATAl/FH T /FATIAT % o 18 &
ATFY T ATATE THNT/AALTHRAT FTT IATT ATH FIA o AT T [0 ST T 2l

Tg &1 33T o7 @aar g 7 #E o 9, S9 6 w6 anra, 7 go § T80 a9 S A8 4T
T & a9 qgl (AT SITET AT

VII. Reifé&r smaeaerard:

TR /FR el FT TISET % Tgd GATed o Hfad STTaart A1y 5 a6 (3F) F7 Toqa HAT g,
ST o FHT-awT ¥ §F g Ratia awe fimr & Fiqw Fw=r ST awar 2

VIII. 372 fRemfaaer §% g a¥ T & qefiq g oY qaqar, I oY S aeas qHAT J1av §, ar qreEr §
Forrer foha ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 10th February, 2025
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2024.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Security Date (izs(igiginal Tenure l\/[l) ate C.Jf Base Method Not.ified Amount
(yy-mm-dd) aturity (in % Crore)
6.64% GS 2027 Dec 09, 2024 03-00-00 Dec 09, 2027 Price Multiple 7,000
6.79% GS 2034 Oct 07, 2024 10-00-00 Oct 07, 2034 Price Multiple 22,000
7.09% GS 2074 Nov 25, 2024 50-00-00 Nov 25, 2074 Price Multiple 10,000

Gol will have the option to retain additional subscription up to % 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 14, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on February 14, 2025. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
February 14, 2025.The payment by successful bidders will be on February 17, 2025 i.e. the date of re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue/ last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

. Coupon | pate of Last Coupon Date up to which | Date of Coupon Payments
Name of the Security . .
rate (%) payment accrued interest is due (month / date)
6.64% GS 2027 6.64 New Security February 16, 2025 Jun 09 and Dec 09
6.79% GS 2034 6.79 New Security February 16, 2025 Apr 07 and Oct 07
7.09% GS 2074 7.09 New Security February 16, 2025 May 25 and Nov 25

By Order of the President of India
ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be X10,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituen

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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C.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system,
non-competitive bid in physical form will not be accepted.

Allotment of Bids:

€.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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