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7% feeett, 1 faawae, 2025
T giasgfa (St we) i fasht (qafie) & fog Sfarh

B, . 4(1)-F(SFYUSTH)/2025.—TT ILHT TAE T A1+ &0 T0 qqame awawr gtash, & &
(A=) srfeg i Fwt 8l

SIS T AT q (a¥-wTE-

g Pt | TN | oY el | et [t
) e s [HrfEfy| @ EH)

6.28% FLHILT Fias(fa 2032 | 14 [ATE, 2025 |07-00-00 |14 [T, 2032 | wox | fafay 11,000

7.09% FLHTT gfas(fa 2074 | 25 F9a, 2024 |50-00-00 |25 7947, 2074 | wex | fafay 14,000

AT FLHTT F ITH UL TedF Tragfa & 2,000 FI0E 707 T H9T T, ATATh ATHETT J917 7@ FT fadweT g

7 Tt =8 srfergaaT (5 Taferee srferg=mT wer 2T 2) # Sfeafaa aat & oteftT grft ITFa aehr Ffagiaat,
AT FEHTE GIT AT AT SATSEEAT U, HeqT.4(2)-H1(Ssequeuw)/2018, f&AtF 26 A1+, 2025 # Aty A==t
ST ol o AIETY, AT RSTE 99, Has wEiad, wie, {as - 400001 F ATEAH & a=1 S0

5836 G1/2025
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S aeaet Srefiararst H seed

2. T wiagfast i et & srafaeasft et = £ gl & gow s () F aqar, T i sfegta
Trfer 7 5 itrera ds ATt Tiasyia a7 safRat si |@earshi &1 srafed T sovm

HrArt F1 T TE T

3. =g et s g 3, s F1aves, B, §95-400001 3137 04 Raway, 2025 =1 H=rferd 6t o) et
B Arferat AT STe 9% FIT ST g (3-Fa7) Tl daet soaeitas T § 04 R, 2025 F1 Teqd A
ST =TfRE srafaeaft arferat qatet 10:30 a5 & qated 11:00 a7 & = =i wfaeadT arferat qates 10:30 a5 &
TateT 11:30 S % &= TEqq 1 ST AT

9« AT FRER

4. 7 wfasgfaat, AT o d% grer s At F sqam, Sa R FeEm F o e g

et it ardie sz afaspfa % o =

5. HrerdT w1 gty arehi ferd §9% g e JEHree (www.rbi.org.in) 7% 04 e, 2025 Fr vt T
STTORTT| H6e AT ararat geT qaar 08 Braw, 2025 sraiq qafastd it arir@ 1 o Srowm whasi % o A

H ATt 9 safed wiasfa # sifeha gea a2, gatesia/siam FI9 S 6 aE F T8d AT aF g &f arra
T T AT AR Zrr ST o6 977 6 7 arfersr 7 3feated )

ST H A 3 TR 1 qafa=
6. T A / SfaH FOF AT HF AEE F TS 6 (iohd g T2 TS TEHT T TAT THAT qIaTT AGaT6F
e O T ST Sfa i T AT aREar B e 9% FHEed 9 AT ST

TR | orge Fa9 wa (Fd aE a6 TIgHa | T SEar 6 arira
Lk SR %) # arira T 2T (FrrarTe)

6.28% T FfasT 2032 6.28 LERIEE ] 07 fE@waz, 2025 |14 SFa<T 3T 14 A2
7.09% FLwTT wfagia 2074 7.09 25 7%, 2025 07 f&awaw, 2025 25 A9 3 25 7T

TR % TPITA & e9T &,
FTHA AT, HaFd q=a

EREL)
WA gGR & Raifea sfagfaat iz ded fawt &t Sanft &
-yt st e F fow aisen

I &= " wfagfat 1 samos aefierr ofi geer g T Srared # 6it 5P &, g [t i
feifra s " (Sfreres) sfagfeat siw ooy et fr giar Sofat & de-aferdt sramw =
AWOETT T A9 2
Il oo = ST ¥ e ferw, afvareT s of a8
F. gau fHauw Fre ot =t g, S =fke, wd, Futat, stae e, e, afaesr @, o 6w
sreatsTs g Rt Frg s wear onfe g1

g, 'WiRey/EEfeer & o9 aqgia §9F a1 yratas Sew ar [fde w=iw v a1 et g
AT TS ovg wear g, o fereret & wr arfert &t wsta w e o srafaes Sorft F feafereft
GE H UFHS qTeAT STHT FIA T SATAT 2
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T 'AfdE wE e w1 oA qd " A T i e g, S weeE et d@w |
WRE/AITeTHar & & H FF FT & o7 T T FFT9T THI-T (TFAHT) TTH g7 2

. 'ur afasy [fd T g afaey [ € s afees [ srfafferr 1925 g onfaa € St Ferer
e T I 3T a7 FhaT Smar 2

. 9=«
. et 7§ Fe-wtaereft sram uv arfier uw gaer Faas F o geft gnft |
1. e fsrd &4 3 | Freg =@t () AT HgTEE STHI A (THSHIU) "It et TEdT g 9w
2. AT % Tgd AT THRIET/HATIeeT F ATeaH F AT T & oA STHT FdT g AT
3. aTEtes ¥ A1y e T [iee s (SIS hTse) T@dar 2 |

AYAT.
F. B ATHIO SF (ATAET) ST g A d
1. &A1 JTHTOT SHT (TAAT) ST TEHET SH1 F1 7 ATSAT % Tgd I A48 Al 1 3@d g0
Faifera wiargfaat &t et § £ artae e s
2.9f% T §% W ReE 9% F 9t uESiua @mar i 99 9@rdr T@d 8, TE F e
Fe-gfereaedT arferat =Ter ST F F T g
E PO e 1 e e e B O | R K
1. TST GLHT, AT | a1 wieres 7y, Jorer wrg &9, e i dae wtaed aaiiE s % g AR
FTe AT ATk AT HEATE, AYHIY & STAHIET °, TH TISHT % T8 Fad o<l (ot il TATHT § Fa¥
IERIBSILLT
2. 7 Frfert SAtEg =T Tl F are g
3. = TeTeAt o forw avett it srfersraw wfer 9% S wiasy 78t 2Rl
IV. AT gaeT et & -ataeadf arfert 7 srded aa a3 g ey sfag=a afar %

frae et &t et ArmTe wfer F srfdraw wi= wfhed ar s ferd S gy Ratfa Gt s afoea a
Hitaa grml

V. et i o
F. Tl A 6 forg =Aaw e 10,000 (3T go) IR ST 3HF 918 o T 0l a<g $10,000 % Torht
H g |
g, I aaF qRa qeR S it stasiaar i St §@, gfa fent sta st &1 e o
(3tTora o) T T 19 F forT Uaher ATetT 9T Tahd g
AV B e s M e L G
F. ATSHT & qgd AATHT § T o % Togah Gl Faerd 1 et ot RuifSredt % arr va Rt amar
AT TR/ ERToRE % Fed qgas 9 a9 (Fuasiiue) @ra a7 'Ree s’ % dgd e grar
(ATCETSAT GTAT) ATCATATS F |1 U ee @rar T@e=r grm
g, ATSET % qgd, UF Haer® Fardt & Fad U gt drel a9 q6dT g1 TH ST F U Fo=9+ 6 [erers
FAA Ueh &l ATl T 2T &, SH THRe/HRferee g ITa F3d1 g T faie # w@er g
T, ToIw TR /ARToees U g2l & ITH 3% SS9l & ST 92 09 G Jeahi il o & aredg o
% F AT qleger (E-Fa%) T U7 et ITeq § UHe qAthG  dz-afaendt et seqa
FRT| AT T dF R ST e (3-Fe7) STt 67 AT faherar ST sraremor affRafat
T GrEae, Aifas =7 F7-gfaeaeT et T a8t fir s
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9.

Fiferat # sreE:

TR /AfRrerees #ir dv-utaeadT g % qga sded Sawa/qed i AT ofied a7 9% g ST Tiaeqeff
Tt F e aT AT F qrHe Ao gfagfaet vhiveyFEfeeer f ST #3 A e B EEe

o FES ST 30T SATUIT, A T el TIT YTl & FqIATH ST 6T 2

gy Freft v For i sweferg wfer (fega afer &1 5%) & st g, ar arqurtas sreed BT
STURTT| SAif8ve sirdest & A ®, 78 wirie/Afatereer & Sreaerd grft & T srow argat & qreaeff
T & wfagfat w1 3t sreea w9

e AT T et Tfer sreferd Tfer & 9 g, av FHT A gfaeaeff Ber § o s o)

AT HT HET

aredt ford d g afagfa Fae vastiua 1 § S i Sroeh v/t wr feataeret

Frferat it AT a6 37+ Ged THS U T HIUES U @Td § AT 61 ST arett i (3ffHa go)
Y ® Y F TR FHAT g

e § o9 % g I¥ BT TASU G1d | 9iids €9 § [SAra< 6l JAqafd gl

g wirer /A fRrforees it e Rt 3 & sraw st & starsgfaat 31 sramemeor e Rearfaat i grese,
qTgaRt T iAot T geaiaor ST g it e & ai= w1 faaet & Jiae @ fFar ST =fgo)

P e O 2 e e L A G G

TR /AALTHRAT SO ATEHT T T HAT TITH FLA o o717 SRS/ FH I /EET 8o & w9 | Iid T 100 7
FE TH TF il ageAl FC Thd gl UHT AN HT Ta6hT o | a1t 6T ST aahar § 37 Tt 8 3TonT F
FHA AT ST FFAT B

gfz wfagfoat s 2= f J/fy F g gfagfet 1 cmmata Ger SmEr 8, 9 aes g
wfrer/AfRrforeeT &t 3 wfawer afer § ST g i arira & it sarsr enfier g

qTEeh! & Taiaa it F0Td, TS ST, S8l Fgl AR] a1,3T TATeAT/FH /AT AT & orT a1 &
FqF F ATATE TR/ EAGTHRAT 1T AT TTH FIA 6 d-aiteh a7 e 1 Fad g

Tg AT 2T SI7 FoaT 8 T3 F12 o A1, S o6 6T 900, &7 97 § 981 a91a7 ST 9780 a7 Ied
I Tl AT ST AR

VII. 3T sraeasharu:

TR /R el FT TTSET % qgd GATed o Haiad STl AT (9 9 (3F) F Tqd HeAt g,
ST o FHT-awg a2 % g Mytid qaw #197 F fiaw F27 S gt g

VI, 397 fRermtaaer S grer SHteT & o719 § ofiT aaqary, At o ST Araed THAT SATdT 8, AT ATSTAT | FqTeT
IERIES Il
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 1st September, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Date of Tenure Date of Notified
Name of the Security Original (yy-mm- Maturity Base | Method Amount
Issue dd) (in¥ Crore)
6.28% GS 2032 July 14,2025 | 07-00-00 | July 14, 2032 Price | Multiple 11,000
7.09% GS 2074 Nov 25, 2024 | 50-00-00 Nov 25, 2074 Price | Multiple 14,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
September 04, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on September 04, 2025. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
September 04, 2025.The payment by successful bidders will be on September 08, 2025 i.e. the date of re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Coupon Date of Last Date up to which Date of Coupon
Name of the Security rate (%) Coupon payment accrued interest is Payments (month /
due date)
6.28% GS 2032 6.28 New Security Sep 07, 2025 Jan 14 and July 14
7.09% GS 2074 7.09 May 25, 2025 Sep 07, 2025 Nov 25 and May 25

By Order of the President of India,

VYASAN R., Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.
VI. Other Operational Guidelines:
a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG
Account) with RBI.

c. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
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general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

e.

g.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except

in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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